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MindTree At a Glance

FY 2011: $330M, 12 Straight Years of Growth
A  Milestone Quarter: Q2 FY12 Revenue-$101.34 M

Our  Growth

23 Offices.  Revenue%: 58% U.S. / 26% Europe / 16% ROW

Our Global Presence
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23 Offices.  Revenue%: 58% U.S. / 26% Europe / 16% ROW

270 Active Customers, including 43 Fortune 500 Companies

Our Customers

10,500 MindTree Minds. High Satisfaction

Our People



Our Service Offerings
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Our Focus Areas: IT Services
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Our Focus Areas: Product Engineering Services
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DAS Services 
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Testing Services
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IMTS Services
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Our Customers
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A Proven Track Record With Global Enterprises
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A Proven Track Record With Global Enterprises
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Industry Recognition
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Our Values & Our DNA

CARING SOCIAL ACHIEVING SHARINGLEARNING

C  L A S S
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ACTIONIMAGINATION JOY

CARING
For each other, our 
clients and for our 
stakeholders

SOCIAL 
RESPONSIBILITY
Corporate citizenship 
and integrity

ACHIEVING
Aspiration, 
accountability and 
action orientation

SHARING
Team work 
and knowledge 
creation

LEARNING
Personal 
development 
and innovation



Our Unique Culture

People  | Programs  | Innovation
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Q2 FY12 - Update

© 2011 MindTree LimitedCONFIDENTIAL: For limited circulation only



Highlights of the Second Quarter ended September 30, 2011

MindTree Consolidated Q2 FY12

$ MM Q/Q $ Y/Y $

Revenue 101.34 9.5% 23.0%

EBITDA 13.01 26.0% 35.4%

EBITDA % 12.8%

PAT 12.12 56.8% 142.3%

PAT% 12.0%

● A milestone quarter: Revenue crosses $100million and people strength crosses 10,000 MindTree
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● A milestone quarter: Revenue crosses $100million and people strength crosses 10,000 MindTree
Minds.  Second successive  quarter of strong performance validates our changed strategy.

● Robust  revenue growth of 9.5% sequentially.  PAT  soars  56.8% QoQ and 142.3% YoY.

● IT Services business continues its stellar performance and posted a solid 10.1% growth QoQ and 
38.3% YoY.  PES also showed a good growth of 8.5% QoQ.

● $1 million customers increased by 5 to 72; and $5 million customers increased by 3 to 17.

● Increased focus on operational efficiency and the revenue momentum has helped us offset the 
impact of the wage revisions , 1000 campus additions and cross currency, all adding to a 3.2% 
negative impact.

● Utilization excluding trainees touch 77.7% (71.3% including trainees)

● Volume growth of 6.1%  and price realization improvement of 3.5%, which included benefit of 
non linear revenue of about $1m in the quarter.



Key wins

● Key wins are as follows:

● A Global leader in the Payments Industry. MindTree will
provide services in the areas of Business Intelligence and
Analytics.

● The World’s largest broadcasting Company. MindTree will
provide testing services for multiple platforms.

● A leading Global Interactive Entertainment Software
Company. MindTree is engaged in re-architecting and
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Company. MindTree is engaged in re-architecting and
building platforms for their new customer support
applications.

● A leading Telecom Company based in Europe. MindTree has
won a multi-million dollar deal over a five year period, in
the area of ERP support services.



High Quality and Diversity of Revenues

Client details

Q1 FY12 Q2 FY12

$1MM+ 67 72

$5MM+ 14 17

$10MM+ 7 7

Client Contribution

Q1 FY12 Q2 FY12

Top Client 7.0% 7.0%

Top 5 Clients 24.9% 28.0%

Top 10 Clients 39.4% 42.0%
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By Industry By Geography

ITS-
Manufacturing

15.4%

ITS-BFSI
21.4%

ITS-T&T
10.8%

ITS - Others
16.6%

PES
35.8%

US
58.4%

Europe 
25.7%

Rest of 
World
8.0%

India
7.9%



Other Operating Metrics

Revenue by Project Type

Q1 FY12 Q2 FY12

Fixed Cost, Fixed 
Monthly

33.2% 33.7%

Time and Materials 66.8% 66.3%

Revenue by Business

Q1 FY12 Q2 FY12

ITS 63.8% 64.2%

Product Engineering 

Services (PES)
36.2% 35.8%
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Headcount and Utilization

Q1 FY12 Q2 FY12

Headcount 9,577 10,580

Utilization* 72.5% 71.3%

Revenue Mix

Q1 FY12 Q2 FY12

Onsite 32.5% 33.3%

Offshore 67.5% 66.7%

* - Including Trainees



People

People Data

Q1 FY12 Q2 FY12

Total  MindTree Minds 9,577 10,580

Gross addition 630 1,478
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Attrition (Quarter-Annualized) 25.1% 18.0%

Experience (0-3 years) 30.8% 34.6%

Average Experience 5.8 5.4
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Sushanth Pai

sushanth_pai@mindtree.com

www.mindtree.com
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