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STAND-ALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 34, 2010

{Rs. I L

nkhs, excopt per share data)_

Year ended

Particulars

B March 3t, 2010

{Audited)

Revenucs 32908 32324 28884 123325
Cost of revenues 21048 19.368 19.263 76,736
Groys profit 11,860 12936 9621 46,589
Selling. peneral and administralive expenses J073 6969 1968 23419
Provision lor bad and doubtlul debls 170 (70 136 233
Operating profit before interest und depreciation 4,617 6,057 4517 22,937
nterestincluding linance chargos | 240 253
Depreciation 1.27% 1464 1571 6 HI6
Operating profit 3339 4,589 2,706 16,578
Forcign exchange gain/{foss) (256) L7 3.296 7,090
Other income 24110 3n 276 952
Profit before tax 5,494 6,611 6,278 24,620
Provision for taxation including fringe benefit tax 1.385 392 831 3495
Defirred tax charge/(credit) (30 741 (@) 37
Net profit after tax 4,159 3478 5454 20,808
Paid up cquity share capital (face value Rs. 10/- cach) 3.965 3951 3912 3981
Reserves 63,680 NA NA 60,648
Basic EPS (Rs.) 1051 13.90 1395 33.04
Fully diluted EPS (Rs.) 10,15 13.37 13.72 5113
Agppregate non-promater sharchslding
Number of shares 26,822,660 26.684.801 26,035,436 26,684 80)
Percentage of sharcholding 67.64% 67.53% 66,60% 67 33%
Numbsr of promoter shares pledged ‘ . . »
Percentage of shares fo total shares owtstandig - - -
SEGMENT WISE REVENUE AND RESULTS
Primary
Quarter cnded Year ended
Particulars June 30, 2010 March 31, 201 June 30, 2009 Murch 31, 2010
Audited} {Limited review) (Limited review) {Audited)

Segment revenue

PE Services 14.040 13.969 11643 §3.522

IT Services 18,868 18,353 17.241 69,803
Total 32,908 32,324 28884 123328
Segment operating income

PE Scrvices 2017 2,948 1.383 10,504

IT Services 2,010 3.176 2,744 1E346
Total 4,027 6,124 4,127 21,850
Unallocable
Expeuses 944 1,531 LRI 5019
Interest 4 240 253
Other income 2411 2022 3572 B2
Profit before tax 5494 6,611 | 6,278 24620

Notes on segment information
Principal segments

The Company*s operations predominantly relate to providing IT Services and Product Engineering services (PE Services). Accordingly, revenues represented nlong 1T and PF services comprise the

primany scument information
Segment capital employed

S of asscls, liabiliti
disclosure relating to segment assets aud fiabilities has been made.

AUDITED STATEMENT OF ASSETS AND LIABILITIES Rs m lakhs
Particulars As at

June 30, 2010 March 31, 2010
Sharcholders funds
Sharc capital 3.965 3951
Reserves and surplus 63.630 60,648
Unsceured loans 306 305
Total 61951 64,904
Application of funds
Fixed assets 29,158 273811
Investments 14.822 21,326}
Deferred tax asscis 1633 1.383
Current assets. loans and advances
Sundry debtors 24,056 22,175
Cash and bank balances 2.867] 3485
Loans and advances 18.562 17.840
Less: Current linbilitics and provisions
Current liabilitics 17.576 24“)4(yl
Provisions 5574 4.376I
Net current assets 22334 14.184

Total 67951 64904

preciation and other non-cash expenscs into various primary scgments has not been done as the asscts ore used interchangeably between segments. Accordingly, no




Notes to firancial results for the quarter ended June 30. 2010

The abos ¢ results were reviewed by the Audit Committee and therealier hase been taken on record by the Board at its mecting held on July 19, 2010,

2 llem of’ di dina 16% of total ex| {Rupees in lakhs) - . ign SO
Quarter ended Year ended
Particulary June 30,2010 March 31, 2010 June 31, 2009 March 31, 2010
{Audited) (Limited review) (Limited review) (Audited)
Personng] cost 20401 19310 17.641 7315
3 Information on investor complaints pursuant to clause 41 of the Listitg Aurcement for the quarler ended Junc 3t 2010

ngz bulanes { Additions { Disposal E Ctosing balance
. 9 9 -

s

During the quarter 1.37,426 shares have been issued upon exercise of stock optians by employees.

o

EPS for the quarter is not annualized.

EN

During (he quarter, the Company has acquired certain assets of Seven Strata IT Services Private Ltd comprising of ali tangible and imtangible asscts includmg customer coniracts, employce contracts
and intellectual property for a total considoration of Rs. 721.6 lacs. The acquisition was carricd out by entering into an Agreement ta Scll Assets (Agreement’) with Seven Sirata IT Services Private
Limited

-

During the quarter, the Company has dissalved ils two subsidarics viz., Asteesolt Disha Ing and Azes Sollwars lne. Pursuant to the dissolution, the surplus i excess of the book s akue of imvestment in
the subsidiarics amounting to Rs 2.206 lakhs has been recognised as ather income i the profit and loss account

2

The Company has commenced to present the audited financial results rom the current quarter (1.¢ June 30, 2010). Accordingly,, fhe comparative financal results for the previous quarier and
corresponting quarter of the immiediately preceding [inancial year have been subjected to a limited review. The comparative financial results for the fmmmediately precediog financial year arc audiied.
Previous period figures have been reclassificd,

{ wherover necessany

For and on behall’of the Board
For MipdTree Limited
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Bangalare, india Krishnakumar Natarajan
July 19, 2010 CEO & Managing Director




