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NOTICE OF BOARD MEETING &%Ebda&%%ﬁ)%ﬁ - #ca%o.bmﬂ -q.*""q'- donset-560 002. oo : 080-22213530 Sodér oD

NOTICE is hereby given that the meeting of the Board of
Directors of the Company will be held on Thursday,
Oclober 15, 2020, inter alia, to consider the audited
financial results of the Company for the quarter and half
year ended September 30, 2020 and to consider
dediaration ofinterim dividend, if any amongst other matters.
Further deiails are available at:

Company website:
www.mindiree.com/about-us/investors,

Stock Exchanges website:_www.bseindia.com,
www.nseindia.com

By order of the Board
for Mindtree Limited
S/
Place: Bengaluru Vedavalli 5
Date: October 7, 2020 Company Secretary
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6 ECONOMY & PUBLIC AFFAIRS

Cargo volumes at major
ports near pre-Covid level

Private ports, too,
boost contribution

ADITI DIVEKAR

Mumbai, 7 October
ith cargo volumes inching
s ’s ; towards pre-Covid levels, the
country’s major ports are
witnessing green shoots amid the
ongoing pandemic. In September,
12 major ports across the country han-
dled 53.5 million tonne (mt) cargo, up 4
per cent from August and closer to 57.2
mt handled in February.

“Industries are coming back to
normalcy. Within the bulk category,
fertilisers and limestone have picked up
in September, helping cargo volumes at
ports,” said B Vimal, senior deputy traffic
manager, Chennai Port.

The port gets 60 per cent of its cargo
volumes from container and the balance
40 per cent from bulk category cargo.

“In the container segment, we have
started new services since July. Cargo
can be brought to Chennai Port via
coastal movement and this cargo is then
transshipped overseas. This new service
is helping the port have more volumes
now,” said Vimal.

Chennai Port recorded the sharpest
cargo growth in September of 4 mt, up
18 per cent from the preceding month.
This was followed by
Paradip, up 15 per cent
month-on-month and
Jawaharlal Nehru Port
Trust (JNPT), up 11 per
cent to 5.3 mt.

During the April-
September  period,
major ports clocked
298.6 mt of cargo vol-
umes, down 14.3 per
cent from the same
period last year.

While the
Kamarajar Port con-
tinued to be the worst
performer with 22 per cent drop in cargo
growth on a month-on-month (MoM)
basis in September, the Mormugao port
and Mumbai port did not witness any

Sep '19

Port-wise volume (million tonne)
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Volumes at major ports
in million tonne

change in volumes in the period under
review. “Kamarajar will continue to
remain a weak per-
former until perhaps
December as Tamil
Nadu has shifted to
wind energy for the

68 past few months,
reducing the import
53'57 61  ofcoal. There will not

be much change in
the situation in cargo
volumes until the
season changes,”
said A Karuppiah,
traffic manager at
Kamarajar Port.
Among the cargo
categories, container volumes in
September grew 6 per cent on a MoM
basis; coking coal volumes grew 21 per
cent and that of iron ore by 2 per cent.

Sep '20

Private port players also contributed
handsomely to cargo volumes in
September. APM Terminal Pipavav
port, in the month gone by, reported
cargo volumes of 0.9 mt, up 18.2 per
cent from August.

Adani Ports witnessed a 7 per cent
growth in cargo volumes in the
September quarter to 56 mt, from pre-
ceding quarter (42 mt). The company
had reported a sharp 27 per cent fall in
the June quarter from Q4FY20.

Rajiv Agarwal, chief executive officer
and managing director, Essar Ports, said:
“Our terminals have clocked revenue for
cargo handling of 23.8 mt for the past six
months with growth 12.5 per cent in
Q2FY21, compared to Q1FY21,” Essar
Ports operates Hazira Port Terminal and
Salaya Bulk Terminal on the west coast
of India and Paradip Dry Bulk Terminal
and Vizag Terminal on the east coast.

MUMBAI | THURSDAY, 8 OCTOBER 2020 Business Standard

Won'’t spend stimulus money
‘blindly’, says Sanjeev Sanyal

SOMESH JHA
New Delhi, 7 October

Principal Economic Advisor Sanjeev
Sanyal on Wednesday said the govern-
ment would be mindful of splurging
money in the next round of stimulus,
which would aim at asset creation in a
bid to boost demand in the economy.

“We are a fiscally conservative gov-
ernment as we tend to stick to the fiscal
trajectory... Our debt-to-GDP ratio is
much lower than many countries and
there is a case for allowing it to go up to
inflate demand. But we will not spend
blindly. We will be careful of what we
spend on,” said Sanyal, while speaking
at the 115th Annual Session of PHD
Chamber of Commerce and Industry.

He said infrastructure development
would be an integral part of the govern-
ment’s demand revival efforts and
“extra-budgetary resources” would be
made available for it.

The government’s economic advisor
stressed there was no demand-driven
inflation witnessed as yet in the econ-
omy. “If you look at the gap between the
WPI (wholesale price index) and the CPI
(consumer price index), you will know
that comparatively high levels of CPI are
driven by disruption caused by the lock-
down. The exchange rate is under tre-
mendous pressure to appreciate and
India’s current account is in large sur-
plus, suggesting we are in a position to
reflate demand internally,” he said.

Atthe event, Ridham Desai, Morgan
Stanley India’s managing director, hailed

Carry on with
stimulus for
three years:
Pronab Sen

F’_‘

the government’s latest reform meas-
ures, especially farm and labour law
changes, and predicted that the man-
ufacturing output would treble over the
next 10 years as India would become an
attractive investment destination.
“Lack of capex has been the biggest
drag on India’s growth as a majority of
FDI (foreign direct investment) is con-
centrated in buying existing businesses
rather than setting up shop. The changes
brought about in the form of GST, the
Real Estate (Regulation and Deve-

OPTIMISM FLOWS

“OUR DEBT-TO-GDP RATIO ISMUCH
LOWER THAN MANY COUNTRIES
ANDTHEREISA CASE FOR
ALLOWING ITTO GO UP
TO INFLATE DEMAND"
SANJEEV SANYAL

Principal Economic Advisor

lopment) Act, the bankruptcy code, and
labour and farm law changes, along with
production-linked incentives, will
address the big issue in the economy —
capex,” said Desai. He emphasised that
manufacturing companies are looking
at diversifying their supply chain and
they would be eager to invest in India.
“We need to continue to invest in infras-
tructure. A lot of government’s fiscal
efforts will be on creating infra — much
better than doling out incentives in the
form of tax breaks. I think you need to
address the supply side,” Desai said.
Veteran banker and former chair-
man of ICICI Bank KV Kamath exuded
confidence that lending through bank-
ing channels would go up from the
third quarter of this fiscal year. “Banks
are assessing the impact of GDP
slowdown on their clients. The
confidence level of banks will improve
by the second quarter and lending
should start by the third quarter.
Lending is the dharma and karma of
bankers and it will happen,” he said.

“THE CONFIDENCE LEVEL OF BANKS

WILLIMPROVE BY THE
SECOND QUARTERAND
LENDING SHOULD START

BYTHETHIRD QUARTER"

KV KAMATH

Former chairman
of ICICI Bank

“ALOT OF GOVERNMENT'S FISCAL
EFFORTSWILLBE ON CREATING
INFRASTRUCTURE — MUCH BETTER

THAN DOLING OUT
INCENTIVES INTHE FORM
OF TAXBREAKS"

RIDHAM DESAI
MD, Morgan Stanley India

Industry expects fast
recovery, says CII chief

INDIVJIAL DHASMANA
New Delhi, 7 October

Confederation of Indian Industry (CII)
President Uday Kotak on Wednesday
termed the recent high frequency data as
“promising signs” of recovery in various
sectors and hoped these, coupled with
reforms in areas like labour and agriculture,
will lead to a faster-than-expected rebound

in economic activities.

Balmer Lawrie = Co. Ltd.

(A Government of India Enterprise)
3BU-Industrial Packaging, 5, J N Heredia Marg, Ballard Estafe, Mumbai-400001
Regd. Office : 21 N S Road, Kolkata-700001 CIN: L15492WB1924G0I004835

U

BINGE 1057

Online application for vendor registration for different types of
categories are invited for all Industrial Packaging Divisions
located at Taloja (Navi Mumbai), Chennai, Chittoor, Asaoti,
Silvassa and Vadodara. Please find the link for vendor
registration :
https://www.balmerlawrie.com/pages/supplier_registration
Contact Person : Mr. Tushar Ingale — 9769015541

INVITATION FOR ONLINE VENDOR REGISTRATION

o=
DIC INDIA LIMITED

(CIN No. L24223WB1947PLC015202)
Fusion Square, 5th Floor, 5A-5B, Sector- 126, Noida 210303
Telephone : +91 120 6361414
Email: investors@dic.co.in; Website: www.dicindialtd.co
Registered office: Transport Depot Road, Kolkata — 700 088

NOTICE
Notice is hereby given that pursuant to Section 110 (1)(b) of the Companies
Act, 2013, read with Rule 20 & 22 of the Companies (Management and
Administration) Rules, 2014, read with General Circulars No. 14/2020
dated April 8, 2020 and 33/2020 dated September 28, 2020, Postal Ballot
Notice together with the Resolutions, Explanatory Statement have been
sent by e-mail on October 7, 2020 to the Members on their registered
e-mail addresses with the Company/their Depository Participants and
made available to the Company by the Depositories.
This Postal Ballot is to seek consent of the shareholders for Ratification
of Appointment of Mr. Dipak Kumar Banerjee (DIN: 00028123) to comply
with regulation 17 (1A) OF SEBI (LODR), 2015.
Members are requested to note that the scan copy of the Postal Ballot
Form duly completed and signed should reach at the email id of the
scrutinizer tchatterjeeassociates@gmail.com on or before 17.00 Hours
IST on Friday, November 6, 2020. Postal Ballot Forms received after that
date will be strictly treated as if a reply from such Member has not been
received.
The Company is also providing facility of voting through electronic mode
to its Members. The Voting will commence from Thursday, October 8,
2020 at 09.00 Hours (IST) and shall end on Friday, November 6, 2020
at 17.00 Hours (IST).
Please note that a Member can opt for only one mode of voting i.e. either
by physical Postal Ballot form or e-voting. In case, Member(s) cast their
vote through both the modes, voting done by e-voting shall prevail.
Members may note that the voting rights of the Members has been
reckoned on the paid-up value of Equity Shares registered in the name
of the Members on Friday, October 2, 2020 which is the “Cut-off date”
fixed for determining the Members eligible to vote through Postal Ballot
or electronically.
Members may write to the Company at investors@dic.co.in or its Registrar
and Share Transfer Agents, C. B. Management Services Private Limited,
at ta@cbmsl.com, for obtaining a soft copy of Postal Ballot Form. The
duplicate Postal Ballot Form may also be downloaded from the Company’s
website www.dicindialtd.co
In case of any query/grievance, you may refer to the Frequently Asked
Questions for e-voting User Manual available under the Download section
of the e-voting website of National Securities Depository Limited i.e.
www.evoting.nsdl.com or contact: Mr. Raghav Shukla, Corp. General
Manager- Legal & Company Secretary at telephone No. 0120-6361414
or by email at raghav.shukla@dic.co.in
In case of any query/grievance relating to voting by Postal Ballot or by
electronic means, Members are requested to contact: Mr. Raghav Shukla,
Corp. General Manager- Legal & Company Secretary at telephone No.
0120-6361414 or by email at raghav.shukla@dic.co.in
The Postal Ballot results will be announced on or before Sunday, November
8, 2020 and shall be displayed at the Registered Office of the Company
and shall also be placed on the Company's website
http://www.dicindialtd.co/ and on the website of National Securities
Depository Limited (NSDL) www.evoting.nsdl.com and shall be
communicated to BSE Limited, Calcutta Stock Exchange & National
Stock Exchange of India Limited, where the shares of the Company are
listed.
The Postal Notice is also available on the Company’s website,
http://www.dicindialtd.co/ and on the website of NSDL,
www.evoting.nsdl.com
For DIC India Limited
Sd/-
Raghav Shukla

Place : New Delhi Corp. General Manager-Legal

MINDTREE LIMITED

Mindtree
7-Z AlLarsen & Toubro Group Company

Regd. Office : Global Village, RVCE Post, Mysore Road, Bengaluru-560059, Karnataka, India.
Corporate Identity Number (CIN): L72200KA1999PLC025564 | Ph: + 9180 6706 4000
Email: investors@mindtree.com | Website: www.mindtree.com

NOTICE OF BOARD MEETING
NOTICE is hereby given that the meeting of the Board of
Directors of the Company will be held on Thursday,
October 15, 2020, inter alia, to consider the audited
financial results of the Company for the quarter and half

declaration of interim dividend, if any amongst other matters.
Further details are available at:

Company website:
www.mindtree.com/about-us/investors,

Stock Exchanges website:_www.bseindia.com,
www.nseindia.com

By order of the Board
for Mindtree Limited
Sd/-
Place: Bengaluru Vedavalli S
Date: October 7, 2020 Company Secretary

year ended September 30, 2020 and to consider

FORM G
INVITATION FOR EXPRESSION OF INTEREST

Under Regulation 36A (1) of the Insolvency and Bankruptcy
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS

-[Name of the Corporate Debtor | RAJAT WIRES PRIVATE LIMITED

Date of incorporation of Corporate Debtor |21.06.1990

N

Authority under which corporate debtoris | RoC-Delhi
incorporated / registered

[

Corporate identity number / limited liability | U74899DL1990PTC040591

identification number of corporate debtor

>~

o

Address of the registered office and
principal office (if any) of corporate debtor

31/6, New Rohtak Road,
New Delhi -110005

fd

Insolvency commencement date of the
corporate debtor

14.02.2020 (Copy of the order of Hon'ble NCLT,
New Delhiwas downloaded on 18.02.2020.)

~

Date of invitation of expression of interest | 08.10.2020

oo

Available on request from the Resolution Professional
by posting a request on cagulshangaba@yahoo.com
or cirp2rwpl@gmail.com

| Eligibility for resolution applicants under
section 25(2)(h) of the Code is available at:

©

Norms of ineligibility applicable under
section 29A are available at:

As per section 29A and other provisions of the
Insolvency and Bankruptcy Code, 2016 are
available on website https://www.ibbi.gov.in/
legal-framework/act

>

| Last date for receipt of expression of interest| 23.10.2020

11| Date of issue of provisional list of 28.10.2020
prospective resolution applicants

12| Last date for submission of objectionsto | 02.11.2020
provisional list

13] Date of issue of final list of prospective 07.11.2020
resolution applicants

14) Date of issue of information memorandum, | 02.11.2020

evaluation matrix and request for resolution
plans to prospective resolution applicants

>

| Manner of obtaining request for resolution
plan, evaluation matri, information
memorandum and further information

The resolution professional will share the request for
resolution plan/ evaluation matrix/ Information
Memorandum in the electronic form after verification
of KYC, capacity to manage and eligibility to invest,
capability to manage and eligibility under section 29A
of the IBC, 2016and pre-qualification criteria
approved by the COC.

=

Last date for submission of resolution plans | 02.12.2020

=

Manner of submitting resolution plans to
resolution professional

By E-mail or by registered post/speed post
or in person in sealed envelope.

=

| Estimated date for submission of resolution| 24.12.2020

plantothe AdjudicatingAuthority for approval

|

Name and registration number of the Name - Mr. Gulshan Gaba
resolution professional Reg. No.: IBBI/IPA-001/IP-P00548/2017-18/10978

=
=

| Name, Address and e-mail of the resolution| Name — Mr. Gulshan Gaba
professional, as registered with the Board | Address: GH-13, Flat No. 882, Paschim Vihar,
Delhi-87. Email : cagulshangaba@yahoo.com

~

Address: GH-13, Flat No. 882,
Paschim Vihar, Delhi-110087.
Email: cirp2rwpl@gmail.com

| Address and email to be used for
correspondence with the resolution
professional

=
B

| Further Details are available at or with cirp2rwpl@gmail.com

08.10.2020

=
=3

Date of publication of Form G

Sd/-
Gulshan Gaba
Resolution Professional for Rajat Wires Private Limited

Date : 08.10.2020 Reg No: IBBI/IPA-001/IP-P00548/2017-18/10978

Date : October 7, 2020 & Company Secretary

Place: New Delhi GH-13, Flat No. 882, Paschim Vihar, Delhi-110087

The government should continue
with the stimulus for three years to
revive the economy and it should
not be one off, Pronab Sen, the

chairman of the Standing
Committee on Statistics, Ministry of
Statistics and Programme
Implementation, said on
Wednesday. The improvement in
economic activity at the moment is
due to the pent-up demand, he said
at awebinar organised by the Bharat
Chamber of Commerce.

“What is happening at the
moment is due to pent-up demand,
which has come to the market and
has led to certain increase in eco-
nomic activity,” Sen, the former chief
statistician of India, said. According
to him, “The government gameplan
should be to continue with the sti-
mulus for three years and not be one
off”. He said when Covid-19 struck
India and the lockdown began, there
was already a negative momentum
in the economy and capacity utilisa-
tion had gone down.

The government should immedi-
ately pay off the dues of the states,
beneficiaries of social sector schemes
and clean its budget, he said. PTI

“Though still early, these are indeed
promising signs, pointing towards some
semblance of a recovery taking shape in
various sectors. We expect economic
activity to continue to normalise in the
coming months,” said Kotak.

Specifically, resilience in the rural
economy, helped by a buoyant monsoon
and government spending, and an accom-
modative monetary policy environment is
expected to spur economic activity, he said.

However, he cautioned, “Our expecta-
tion hinges on the fact that there will be no
second wave of the pandemic in the ensu-
ing months”.

In what was seen as a departure from
the despondent mood earlier, industry now
sees sectors witnessing better pick-up and
capacity utilisation than what was
projected in March. While the pick-up in
the first few weeks after the lockdown was
attributed to pent-up demand, its
sustenance, particularly in some non-
essential sectors, has raised hopes.

“The determination by the government
to meet the challenges by pushing through
some long-pending reforms like the labour
reforms and those for the farm sector, apart
from the call for an Atmanirbhar Bharat,
have helped improve the confidence of the
industry,” he said. Kotak referred to indi-
cators such as goods and services tax (GST)
collections, e-way bills, exports, purchasing

“Though still early, these are
indeed promising signs,
pointing towards some
semblance of a recovery taking
shape in various sectors. We
expect economic activity to
continue to normalise in

the coming months”

managers’ index, consumption of
petroleum products, and power.

With the easing of restrictions from
June, most high frequency data points have
shown normalisation, compared to the
multi-year lows seen in April, he said.

On the farm sector, the CII president
said, “This year, the agriculture sector has
emerged as a beacon of hope for India’s
economy, with a normal and largely well-
distributed monsoon and record foodgrain
production cushioning the rebooting of the
economy. A concerted action plan from the
government to support the rural sector in
the form of agri-infrastructure fund and
other key reforms in the sector has also
supported the sector”.

With 41 mn transactions a day, India
isworld leader in real-time payments

SUBRATA PANDA
Mumbai, 7 October

India hasemerged asthe globalleaderin
real-time payments, handling 41 million
transactions per day, accordingtoa
report by FIS Global. The real-time
activity, the reportsaid, has further
improved in the country, with volumes
jumping more than twice this year

and the transaction value increasing

80 per cent.

Industry experts had earlier opined
that the Covid pandemicaccelerated the
usage of real-time payment methodsin
the country. “India continuesto
innovate with the launch of extensive
businessservices onreal-timerails,
including IPO subscription,
mandate management, and invoice-in-
the-box,” the report said.

Indiasaw growth of around
213 per centinthe number of real-time
payments processed over the past year;
Bahrain, Ghana, the Philippines, and
Australia witnessed faster growth in the
same period. Furthermore, in terms of
theincrease in the monetary value of
real-time payment transactions, the
Philippines, Bahrain, Australia,and
Ghana saw twofold increase.

Chinaand South Korea, with more
than 38 million and 12 million daily
transactions per day, respectively,
completed the top three in the Asia-
Pacific region, along with India.

“The current pandemic has

PAY‘M-ENT SCENARIO
IN THE ASIA PACIFIC

Most daily transactions

(ountries Transactions (mn)
REP. OF
KOREA

INDIA CHINA
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Source: FIS Report

highlighted the critical importance of
instantly getting fundsinthe hands
ofthose who need it, whether
individuals orbusinesses,” said
Raja Gopalakrishnan, head of Global
Real-time Payments, FIS.

The Immediate Payment System

(IMPS), and Unified Payment Interface
(UPI) have revolutionised real-time
payment inIndia. Now UPL in volume
terms, istouching new highs every
month and the pandemic hasthe
accelerated the adoption of digital
payments hugely.

While the National Payments
Corporation of India (NPCI) hasbeen
successful in democratising digital
payments over the past few years,
especially with thelaunch of UPL the
Reserve Bank of India (RBI) hasnow
invited private playersto forma pan-
Indian new umbrellaentity (NUE) for
retail payment systems. Many banks,
includingthe country’slargestlender
State Bank of India, are likely interested
tobid forit. Speaking with FIS Global,
ChallaSreenivasulu Setty, MD, SBI, said
the RBI'sidea of inviting private players
tosetup a pan-Indian NUE for retail
payment systems is primarily to ensure
there are checks and balances to prevent
monopoly and any concentration of risk
inthe handsofasingle player.

APHota— former CGM, RBIand
former MD & CEO, NPCI — was quoted
assaying by FIS Global that because of
high-transacting segments like retail
real-time payments, bill payments, toll
payments, bulk and repetitive
payments are already under the NPCI,
butthere are concerns about financial
viability unless the RBIadvises all large
banks tojoin NUE to minimise

concentration risk.
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