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%2 Mindtree

A Larsen & Toubro Group Company

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022
Rs in million, except per share data AUDITED CONSOLIDATED BALANCE SHEET Rs in million
Particulars Quarter ended Year ended Particulars As at
June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022 June 30, 2022 March 31, 2022
Revenue from operations 31,211 28,974 22,917 105,253 ASSETS
Other income, net 395 899 718 3,073 Non-current assets
Total income 31,606 29,873 23,635 108,326 Property, plant and equipment 4,371 4,223
Expenses Capital work-in-progress 4 215
Employee benefits expense 18,536 17,503 13,673 63,278 Right-of-use assets 4,867 4,724
Sub-contractor charges 2,995 2,764 2,588 10,788 Goodwill 4,732 4,732
Finance costs 122 121 129 502 Other intangible assets 65 73
Depreciation and amortisation expenses 599 596 582 2,420 Financial assets
Other expenses 3,099 2,624 2,011 9,231 Investments 2626 3116
:;Ot?.l e:pfenses 2:’;:; 22’222 12’2:2 Z‘;’f;g Other financial assets 1,141 2,464
Tro it before tax 2 2 2 2 Deferred tax assets (net) 1,114 -
ax expense
Other non-current assets 1,126 1,286
Current tax 1,668 1,298 1,249 5,546 20,083 20,833
Deferred tax (129) 236 (31) 32 Current assets
Net profit for the period 4,716 4,731 3,434 16,529
—— Inventory 39 41
Other comprehensive income: Fi ial
A. (i) Items that will not be reclassified to profit or loss 70 42 28 107 inancial assets
(i) Income tax relating to items that will not be reclassified to profit or loss (14) 9) (6) (24) Investment.s 26,674 22,391
B. (i) ltems that will be reclassified to profit or loss (3,212) (405) (80) 1,373 Trade receivables ) 16,755 17,313
(i) Income tax relating to items that will be reclassified to profit or loss 1,146 141 28 (480) Cash and cash equivalents 10,517 10,513
Total other comprehensive income / (loss) (2,010) (231) (30) 976 Other financial assets 5,698 5,827
Total comprehensive income for the period 2,706 4,500 3,404 17,505 Other current assets 4,503 4,655
Paid up equity share capital (face value Rs 10 each) 1,648 1,648 1,647 1,648 64,186 60,740
Reserves 55,888 53,091 44,983 53,091 TOTAL ASSETS 84,269 81,573
Earnings Per Share (EPS) (refer note 6):
Basic EPS (Rs) 28.61 28.71 20.85 100.31 EQUITY AND LIABILITIES
Diluted EPS (Rs) 28.57 28.66 20.83 100.25 Equity
Equity share capital 1,648 1,648
Notes on segment information Other equity 55,888 53,091
Principal segments: The Group is structured into five industry verticals — Retail, CPG and Manufacturing Segment assets and liabilities 57,536 54,739
(RCM), Banking, Financial Services and Insurance (BFSI), Communications, Media and Technology (CMT), Segregation of assets, liabilities, depreciation and other non-cash expenses into various business segments
Travel, Irans;ﬁortatl(;:n T:d H?p',tamy (TTH) antd Healthcare (HCARE). The Group has presented its has not been carried out as the assets are used interchangeably between segments. Accordingly, no Liabilities
segment results under these business segments. disclosure relating to segment assets and liabilities has been made. Non-current liabilities
AUDITED SEGMENT REVENUE AND RESULTS Rs in million Financial liabilities
Particulars Quarter ended Year ended Lease |.Iabl|ltres. 4,867 4,661
June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022 Other financial liabilities 593 4
Deferred tax liabilities (net) - 161
Segment revenue 160 1326
Retail, CPG and Manufacturing 6,195 6,560 5,059 24,859 o 5, ’
Banking, Financial Services and Insurance 5,804 5,261 4162 18,764 Current liabilities
Communications, Media and Technology 13,759 12,546 10,420 45,818 Financial liabilities
Travel, Transportation and Hospitality 4,815 4178 3,053 14,524 Lease liabilities 932 896
Healthcare 638 429 223 1,288 Trade payables
Total 31,211 28,974 22,917 105,253 Total outstanding dues of micro
Segment results enterprises and small enterprises 73 95
Retail, CPG and Manufacturing 828 1,005 550 3,785 Total outstanding dues of creditors
Banking, Financial Services and Insurance 1,045 883 902 3,638 other than micro enterprises and small
Communications, Media and Technology 3,680 3,293 2,550 11,276 enterprises 5670 5.262
Travel, Transportation and Hospitality 982 907 582 3122 Other financial liabilities 5’765 5 ’885
Healthcare 46 (5) 61 135 — ' '
Total 6,581 6,083 4,645 21,056 Other current liabilities 3,380 4,318
Unall bl Provisions 2,629 2,442
nallocable -
Expenses 599 596 582 2,420 Current tax liabilities (net) 2,824 2,110
Finance costs 122 121 129 502 21,273 22,008
Other income 395 899 718 3,073 26,733 26,834
Profit before tax 6,255 6,265 4,652 22,107 TOTAL EQUITY AND LIABILITIES 84,269 81,573
Cash and cash equivalents Rs in million AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS Rs in million
Particulars As at June 30,2022 | As at June 30, 2021 i Quarter ended
Balances with banks in current accounts and deposit accounts 10,435 4,026 Particulars
Other bank balances 82 25 A0 40, 212 e ), 2
Cash and cash equivalents as per balance sheet 10,517 4,051 Cash flow from operating activities
Book overdrafts used for cash management purposes (2) - Profit for th iod 4716 3434
Cash and cash equivalents as per statement of cash flows 10,515 4,051 rofit for the perio ! ’
Adjustments for :
Reconciliation of liabilities from financing activities for the quarter ended June 30, 2022 Rs in million
7 = = v Income tax expense 1,539 1,218
. t i t . at
Particulars April1, 250;2 roc;efelnz /l\rgp1a1c6 Repayment | Fair value changes June 30, 2022 Depreciation and amortization expenses 599 582
Lease liabilities 5,557 374 (214) 82 5,799 Share based payments to employees 91 36
Total liabilities from financing activities 5,557 374 (214) 82 5,799 Allowance for expected credit losses (Net) 27 29
Finance costs 122 129
Reconciliation of liabilities from financing activities for the quarter ended June 30, 2021 Rs in million . . . .
= Interest income on financial assets at amortised cost (146) (81)
Particulars oslat Bicceadsjimpact Repayment | Fair value changes plat i i i i ;
April 1, 2021 of Ind AS 116 pay g June 30, 2021 Interest income on financial assets at fair value through profit or loss - 9)
Lease liabilities 5,377 573 (226) 43 5,767 Net gain on financial assets designated at fair value through profit or loss (15) (227)
Total liabilities from financing activities 5,377 573 (226) 43 5,767 Unrealised exchange difference on lease liabilities 82 43
Notes to audited consolidated financial results for the quarter ended June 30, 2022 Unrealised exchang? difference on fair va?ue hedgels 173 (20)
1. The information presented above is extracted from the audited consolidated interim financial statements for the quarter ended June 30, 2022 and audited Eff:d ofr]exchgn?e differences on translation of foreign currency cash 377 40
consolidated interim financial statements for the quarter and year ended March 31, 2022. The consolidated interim financial statements for the quarter ended June and cash equivalents @77) (40)
30, 2022 has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 — ‘Interim Financial 6,811 5,094
Eﬁﬁﬁﬁ,‘q% (;r;)c;zAS 34). The above results were reviewed by the Audit Committee on July 12, 2022 and thereafter has been adopted by the Board at its meeting held Changes in operating assets and liabilities
2. The statement of consolidated financial results has been audited by the Company's auditors. The Company's auditors have issued an unmodified audit opinion Trade re‘celvables 531 (1:475)
on the consolidated financial results. The audit report has been filed with the stock exchanges and is also available on the Company's website. Inventories 2 -
3. Estimation uncertainty relating to COVID-19 outbreak: Other assets (769) (1,061)
The Group has considered internal and certain external sources of information including credit reports, economic forecasts and industry reports, up to the date of Trade payables 386 1,288
approval of the consolidated financial results in determining the impact on various elements of its consolidated financial results. The Group has used the principles o
of prudence in applying judgments, estimates and assumptions including sensitivity analysis and based on the current estimates, the Group has accrued its Other liabilities (1,980) (1,770)
liabilities and also expects to fully recover the carrying amount of inventory, trade receivables, unbilled receivables, goodwill, intangible assets, investments and Provisions 187 106
ﬁﬁgxigﬁ:sms eventual outcome of impact of the global health pandemic may be different from that estimated as on the date of approval of these consolidated Net cash provided by operating activities before taxes 5168 2182
4. The Board of Directors had recommended a final dividend of 270% (Rs 27 per equity share of par value Rs 10 each) for the financial year ended March 31, 2022 Income taxes paid, net of refunds (744) (985)
which is subject to the approval of shareholders at the Annual General Meeting to be held on July 13, 2022. Net cash provided by operating activities 4,424 1,197
5. Audited financial results of Mindtree Limited (Standalone Information) Rs in million Cash flow from investing activities
) Quarter ended Year ended Purchase of property, plant and equipment and intangible assets (427) (224)
Particulars June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022 Payment towards transfer of business (396) -
Revenue from operations 31,211 28,974 22,917 105,253 Interest income on financial assets at amortised cost 97 47
Proﬁt before tax 6,255 6,264 4,653 22,106 Interest income on financial assets at fair value through profit or loss - 9
Profit after tax 4,716 4,730 3,435 16,528 Purchase of investments (12,779) (9,350)
Note: The audited results of Mindtree Limited for the above mentioned periods are available in the investors section in www.mindtree.com and also with the stock exchanges where Proceeds from sale of investments 9,043 5,090
it is listed. The information above has been extracted from the audited standalone financial resuits as stated. L. 3 .
Net cash (used in) investing activities (4,462) (4,428)
EPS for the interim periods are not annualized. Cash flow from financing activities
7. The Code on Social Security, 2020 (the Code) has been enacted, which would impact the contributions by the Group towards Provident Fund and Gratuity. The Payment of lease liabilities (214) (226)
effective date from which the changes are applicable is yet to be notified. The Ministry of Labour and Employment (the Ministry) has released draft rules for the Finance costs (including interest towards lease liabilities) (122) (129)
Code on November 13, 2020. The Group will complete its evaluation and will give appropriate impact in its consolidated financial results in the period in which the Dividend id 1
Code becomes effective and the related rules are published. ividends pal U -
8. During the quarter, the Company has acquired 6.64% stake in COPE Healthcare Consulting Inc., USA ('COPE') for a consideration of Rs 343 million pursuant to Net cash (used in) ifmancmg activities . . 337) (355)
a Stock Purchase Agreement entered on April 4, 2022 to expand its healthcare business. COPE is a healthcare consulting, implementation and co-management Effect of exchange-dlfferences on translation of foreign currency
leader in population health management, value-based care and payment, workforce development and data analytics. cash and cash equivalents 377 40
9. The Board of Directors of the Company at its meeting held on May 6, 2022, has approved the Scheme of Amalgamation and Arrangement ('Scheme') under the Netincrease in cash and cash equivalents 2 (3,546)
Companies Act, 2013, for merger of the Company (Amalgamating Company) with Larsen & Toubro Infotech Limited ('"Amalgamated Company' / 'LTI') with an Cash and cash equivalents at the beginning of the period 10,513 7,597
appointed date of Aplril 1, ?022. The Scheme is subject to re'qluisite approvals from the shalteholders and creditors of the Company and the Amalge'xmated Cash and cash equivalents at the end of the period 10,515 4,051
Company, regulators including the Stock Exchanges, the Securities and Exchange Board of India (‘"SEBI'), and the Honourable National Company Law Tribunals
(NCLT) having jurisdiction over the Company and the Amalgamated Company. The proposed merger, inter-alia, aims to create an efficient and scaled-up IT E d on behalf of the Board of Mindtree Limited
services provider. Upon the Scheme becoming effective, the shareholders of the Company will be issued shares of LTl in the ratio of 73 equity shares of LTI for orandon behalt otthe Soard ot Mindtree Limite
every 100 equity shares of the Company. The name of the combined entity is proposed to be 'LTIMindtree Limited', leveraging the advantages of both the brands i .
and creating value for all the stakeholders. A steering committee has been set up to oversee the merger and integration related activities. As on the date of Mumbai, India Debashis Chatterjee
adoption of these consolidated financial results by the Board, the Company has received approval from the Stock Exchanges and NCLT process is in progress. July 13, 2022 CEO & Managing Director
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022
R in milllon, excepl per share data  AUDITED CONSOLIDATED BALANCE SHEET R in million
Particulers Quarter ended Year onded Particulars As at
| June 30, 2022 | March 11,2022 | June 30,2021 |  March 31,2022 June 30, 2022 Mareh 31, 2022
Revenue from operations 1,211 26,874 22,917 105,253 ASSETS
Other income, net 305 Bag | 718 3,073 Non-curren! assets
Total income 31,608 20,873 23,635 14“- Hﬂ- Property, plant and squiprman 4 37 4223
Expenses Capital work-in-prograss 41 215
Employes bonalits sxpanse 18,536 17,803 13,673 63,278 Right-of-uso assols 4 BGT 4724
Sulb-contracion chargss 2,585 P 2,588 10,768 Gaadwil 4,732 4T3
Financa cosis 122 121 128 502 Ot IT'ILH”WI'-'IH assels &5 73
Depreciation and amorisation axpansas 500 it 582 2,420 Financial assets
;::: "::':n.“ 2: ::; 2: ::: ‘: ::; :‘: :;: CHhar linancial assols 1.141 2484
Tax ul mm: = ' ; ' : Daferrod tax assets (ned) 1,114 ;
|
p Othar non-curren! asseis 1,124 1,288 |
Current lax 1,668 1,288 1,248 5,548 30,083 20833
LI . (128) &30 i) = | Current assoels .
H-t pnuﬂl l-urihl- plrlu:l 4. T16 4.4 1.434 18,528
S . Imventory ¥ M
| Other cam-pmhm:.:'m ncoma "
A. (1) tems that will not be reclassified to profit of loss 70 42 28 107 THICHE Shaem _
{il} Income tax retating to lems that will not be reclassified to prolit or loss (14) (8) i6) (24) NVaRmans /074 =39
B_ (i) ems that will be reclassified to profi or loss (3,212) (40%) {80) 1,373 Trade recaivables 16,755 1733
[ii) Income Lax relating 1o Mems that will be reclassified to prolit of loss 1,146 141 28 {480) Lash and cash equivalents 10,517 10,513
Total other comprehensive Income | (loss) (2,010) (231) {30) 976 Ciner financial assets 56598 5827
Total comprehensive income for the period 2,706 4,500 3,404 17,508 Other current assets 4.503 4,855
Paid up equity share capital (face value Rs 10 each) 1,648 1.648 1,647 1,648 64.186 60,740 |
Hesarves 55,888 53,081 44 983 53,081 TOTAL ABSETS B4,268 81,573
Earnings Per Share (EPS) (refar nols )
Basic EPS (Rs) 28.81 28.M 20.85 100.31 EQUITY AND LIABILITIES
Diluted EPS (Ra) 28 87 28 68 20,83 100,25 Equity
Equity share capital 1,648 1,648

Hotes on segment information Other equity _55 EH-EI_ _ 53,081

Principal segments: The Group is structured inbo five industry veicals = Retall, CPG and Manufactuning Segment assets and liabilities 5T.536 54 T!I'

(RCM), Barking, Financial Services and Insurance (BFSI), Communications, Media and Technology (CMT), Segregation of sssets, labilfies, depreciation and othar non-cash BXpENSES MO VANOUS BUSINGSE segmants

Tranal, rmTa::r:“ H'C::mw (TTH) snd Healthcars (HCARE). The Group has pressniad its has nol Bean carmisd oul &5 e assels are used nberchangsably bistwessn sagmanlts, Accordingly, no Liakeilitias
MgIRant fesuss u wae M dogrens disciosure relaling 1o sepment assots and Kabilites has boon made Man-current labilities
AUDITED SEGMENT REVENUE AND RESULTS Rz in million Financial liabilities
e : - . " 4 BET :
o Quarter ended Year ended ;::’f'ab""f*l“l o 'xa 4'55.
June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022 TSI am——_
Dwefarrad tax Gabdlities (nef) - 181
Segmant revenua 5 226
Retal, CPG and Manufaciuring 6,195 #,560 5,059 24,859 _— A %
Banking, Financial Services and insurance 5,804 5,261 4,162 18,764 Current liabilities
Commumications, Media and Technology 13,759 12 544 10,420 45 B18 Financial llabilities
Travel, Transportation and Hospiiality 4 815 4178 3,053 14 524 Lease lighilities 832 o6
Healthcare 638 429 223 1,288 Trade payables
Total nam 28,974 2.7 105,25 Total outstanding dues of micro
Segment results enterprises and small enterprises 13 95
Retail, CPG and Manufaciuring B28 1,005 550 3,785 Total outstanding dues of creditors
Baniuing, Financial Services and Insurance 1.045 B&3 a0z 3638 other than micro enterprises and small
Communications, Media and Technology 3.680 3.2493 2,550 11,276
ke 962 807 582 3122 - 5670 5262
H*:;‘*;}-ﬂ?f"”m“ﬂ“ Wy — yrs i = o Other financial liabilities 5,765 6,885
Total 6,581 6,083 4,645 21,956 AP CLEvan Nl a0 5,0
Unallocable Provisions 2 629 2442
i tax liahilities {net 824 210
Expenses 509 506 5a2 2 420 Current tax liahilties {net) 2 '
Finance costs 122 121 129 502 21,2713 42,008
Cither incomie 395 ] 718 31073 26,733 26,834
Profit bafore tax 6,255 6265 4 652 22107 TOTAL EQUITY AND LIABILITIES B4, 268 81,573

Cash and cash equivalents R in million AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS Ba in miliion
Particulars As at June 30, 2022 | As af June 30, 2021 articuiae Quarter ended
Batances with banks n curment accounis and deposit accounts 10,435 4,026 3 30, 2023 2021
Other bank balances 82 26 oy June 30,

Cash and cash equivalents as per balance sheet 10,517 4,051 Cash fiow from operating activities
Book overdrafts used for cash management purposes (2} - AR iy R 5 dnd
Cash and cash equivalents as per statement of cash flows 10,515 4,051 S - -

_ : : Adjustmants for .

Reconciliation of Habilities from financing activities for the guarter endad Junl‘:.l. 2022 I Rsin m:::m . Income tax expense 1530 1.218
F'Irlii:l.llllrl April T.il'-'g_l of "’"-“I.!l" Hml]rltl:ri Fair value ﬂlr.:l o “"mm.;;.. Depreciation and amaorfization expenses e ] 582
Lease habilities 5,557 374 (214} A2 5799 Share based paymenis to employees " 36
Total liabilities from financing activities 5,557 374 {(214) 82 5799 Allowance for expected credit losses (Net) 27 29

Reconciliation of liabilities from financing activities for the riar endad J 30, 2021 Rs in milli b e o

_— = . s “mhl '" T b m‘:: Inferast income on financial assets al amortised cosl (146) (B81)

Particulars Agpril 1, 2021 of Ind AS 116 Repaymeant | Fair value changes June 30, 2021 Intesest income on financial aszsetls at fair value through profit or loss - 9)

Lease kabilitios 5,377 573 (226) 43 5,767 Ket gain on financial assels designated at Tair value through profil or loss (15} (227

Total liabilities from financing activities 5377 573 (226) 43 5 TET Unresalized sxchange differance on leass Rabilities a2 43

Notes 1o audited olidated financial is for the e anded June 30, 2022 Unrealisad exchange diffarence on fair value I'H!dgE‘E 17a {20)

1. The information presanied above is extracted from the audited consolidated inlerim financial statemants for the quarter ended June 30, 2022 and audited i u’!hmchi;nf GIERNMNCO% Oh WRANEION OF FONIgN CINTeICY O 477 40

consolidated interim fnancial statements for the quarter and year ended March 31, 2022. The consalidated interim financial statermants for the quarter ended June and cash squivalents ) (40

30, 2022 has been preparad in accordanca with the recognition and measuremeant principles laid down in the Indian Accounting Slandard 34 - ‘Interim Financial 6,811 5,084
E:Tlm':":g' [E;S 34). The above results wers reviewed by the Audit Committes on July 12, 2022 and thereafter has been adopted by the Board at its maeting held Changes in operating assets and liabilities

' : T | 1.47

2. The statemeant of consolidaled financial results has bean audited by the Company’s auditors, The Company's audiiors have [ssued an unmodified audit opinion Fac recelvables 5 145}

on the consolidaled financial results. The audit report has been filed with the siock exchanges and is also available on the Company’s website, Inventories ¢

3 Estimation uncertainty relating to COVID-19 outbreak: Other assets {T68) {1,081)

The Group has considered internal and cerlain axternal sources of information including credit reports, economic forecasts and industry reports, up to the date of Trade payables 186 1.288
approval of the consolidated financial results in detarmining the impact on varous alamants of its consalidated financial results, The Group has usad the principles L .
of prudence in apphying judgments, asiimates and assumptions including senaitlivity analysis and based on the current estimates, the Group has accruad ia Other liabilities (1.880) (1.770)
liabilities and also expects to fully recover the carrying amount of iInveniory, trade recalvables, unbilled receivablas, goodwill, intangible assels, invesiments and Prowvisions 187 1066
?::EI;?:,;::: aventual outcome of impact of the global health pandemic may be different from that estimaied as on the date of approval of these consolidated Nat cash provided by operating activities before taxes 5.168 2182
. I I T44
4, The Board of Direciors had recommended a final dividend of 270% (Rs 27 per equity share of par value Rs 10 each) for the financial year anded March 31, 2022 FIO0ME SRR R, ok 08 i L i
which is subject to tha approval of shareholders at the Annual Genaral Meeting to be held on July 13, 2022, Nef cash provided by operating activities 4,424 1197
5. Audited financial results of Mindtrea Limited (Standalone Information) R in million Cash flow from Investing activities
Quarter ended Year ended Purchase of property, plant and equipment and intangibie assets (427) (224)
Particulars June 30, 2022 March 31, 2022 June 30, 2021 | March 31, 2022 Payment towards transfer of business (386)
Revenue from operations a2 28,974 22917 11]&251:!__' Interast income on financisl asasts Gt amorised ool ar aT
Profil bafore tax 6,255 6,264 4,653 <2,108 Interest income on financial assets at fair value through profit or loss g
L_Profit after tax Tl 8420 3403 L Purchase of investments (12,779) (8,350)
ofe. The sudited reauits of Minatres Limilid for ihe above maniionad perods ane avalabie v e invesiors sechian m www mindnes, com and algo with the stock axchianges whene Proceads. from sale of bmasimaenis 6043 & 0G0
iy highed. The informaton above has be frached frovm Ml ewdited sfamdalione francial s tated
e T e it oo s Net cash (used in) investing activities (4,462) {4,428)
8. EPS for tha inlerim panicds are not annualized Cash Nlow from financing activities
The Code on Social Security, 2020 (the Coda) has been snacted, which would impact the contnibutions by tha Group towards Providant Fund and Gratuity. The Paymani of leasa liabilities {214) (226)
effective date from which the changes are applicable is yot to ba notified. The Ministry of Labour and Employment (the Ministry) has released draft rules for the Finance costs {including interes! lowards lsase labistios) 122 (129)
Cioda on Movembar 13, 2020, The Group will completa s evaluation and will give approprisie impact in is consolidated finencial resulia in the parod in which ths Ohvidand d ’
Coda hacomas alfactive and the mlaled rules ans publisghsd ICENCE P - __t, ) noais ]

B. Dwuring tha quarter, the Company has acquired 6.64% stake in COPE Healthcare Conasuling Inc., USA {"COPE') Tor a conslderation of Rs 343 million pursuant o ’f“ onsh (eed k) Mnansing sofivithes : ) (388)

a Stock Purchase Agreament antared on April 4, 2022 to expand its healthcare business. COPE |s a healthcare consulting, Implementation and co-managamant Effect of exchange differences on transiation of foreign currency

lsader in population health managemant, value-based care and payment, workforce developmant and data analytics cash and cash equivalents art 40
8. The Board of Directors of the Company ai its maeeting held on May 8, 2022, has approved the Scheme of Amalgamation and Arrangemaent {'Scheme’) undar the Nel increase in cash and cash equivalents 2 (3.546)

Companies Acl, 2013, for margar of the Company (Amalgamating Company) with Larsen & Toubro Infolach Limited (‘Amalgamated Company’ [ 'LTI') with an Cash and cash aguivalents at tha baginning of the period 1|:| 51:! T 59?

appointad date of April 1, 2022. The Schama B subject o requisite approvals from the sharsholders and creditors of the Company and ths Amalgamated c

ash and cash equivalents at the end of the pericd 10,515 4 Hi
Company, regulators including this Stock Exchanges, the Sacurities and Exchange Board of India ("SEBI'), and the Honourable Natlonal Company Law Tribunals 2 e
(NCLT) hawing junsdiction over the Company and tha Amalgamated Company, The proposed marger, intar-ala, sims 1o cresis an afficient and scaled-up IT
F rd an bahal! of the Board of Mendires Limiled

sarvicas provider, Upon thes Schama bacoming affective, tha sharshalders of the Company will b msuad shares of LTI in the ratio of 73 squity shares of LTI for oot oy il bl

vy 100 equity sharss of tha Company. The nama of the combingd antity 8 proposad 1o ba "LTIMIndtrés Limited', leveraging the advantages of both the brands

and creating value for all the staksholders, A stesring committes has been sel up to overses the merger and Integration related activithes, As on the date of Mumbal, India Debashis Chattorjee

adaoption of thase consolidated linancial resulls by the Board, the Company has received approval lram the Stock Exchanges and NCLT process is In prograss Juby 13, 2022 CED & Managing Director

kpepaper.asianetnews. c:.u. .
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