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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
Rs in milllon, except per share data  AUDITED CONSOLIDATED BALANCE SHEET A3 in milkon
Quarter ended Year ended ' As at
Particulars 1 b March 31,2022 | March 31, 2021
| March 31, 20232 December 31, 3021 March 31, 2021 March 31, 2022 Hll:h_.'!hﬂli el bz .
Risvenus from operations 28,974 27,500 21,093 105,253 79,678 ABSETS
Other Income, net 8ea T08 380 3,073 1,517 Non-current assets
Total income 20,873 28,208 21,482 108,326 81,195 Property, plant and equipment 4.223 3.039
Expenses Capital work-in-progress 215 224
EW bﬂf‘pﬂfﬂ.‘iﬂip&rﬁﬂ 17503 18,458 13123 83 278 51132 nghl-ur-um assals 4 T2d 4713
Sub-coniracior charnges 2,764 2,688 1,673 10,788 5,730 Goodwil 4732 4732
Financs costs 121 127 114 502 S04
Other intangible assets 73 214
Depreciation and amortSation expanses 596 632 713 2420 2,506 o
Crther enpenses 2 624 2 432 1,671 8231 £.240 Financial assets
| Total expenses | 23,608 22,338 17,294 86,219 6,211 Snatmaris AT Lo
Profit before tax 6,265 5,870 4,188 22,107 14,984 Otner linancial assets (refer note B) 2,464 1,701
Tax expenss Defarred tax assels (nel) 351
Cusrrent tax 1,208 1612 1,138 5,546 4,214 Other non-curment assels 1,286 1,665
Defered tax 2386 {117} (124 32 (335) 10,8313 17,880
el profit for the period 4.1 4. 3TH 3TA 16,529 11,1056 Current sassts
COmpriereiivg IO
N - Inventory a1
A. (i) hemsa that will not be reclassified 1o profit or loss 42 {4) 45 107 (17} £ e
(i} Incoms lax relafing to lems that will nol be reclassified to profit or loss (5 i (1) (24) 28 I e -
B. (i) Mems that will be reclassified 1o profit or loss (405} 982 389 1,373 5,206 Investments 22,391 19,307
{ii} Income tax relating to ilems that will be reclassified to profit or loss 141 (343) (136) (4B0) {1,818) Trade recenvabies 17.313 12.742
Total other comprehensive income | (loss) (231) 636 288 aTe 3,298 Cash and cash equivalents 10,513 1507
| Total comprehensive incoms for the period 1 4,500 | 5,011 3481 17,508 14,403 Other financial assets (refer note B) 5.827 2,964
Paid up equity share capital (face valua Rs 10 sach) 1,648 1,648 1,847 1,648 1.84T Other current assels 4 655 3144
1
gmw R 53,09 48 457 41,543 53,091 41,543 0.740 45754
Basic EPS (Rs.) 28.T1 26.55 19,26 10:0.31 G7.44 TOTAL ASSETS nn 5.0
Diluted EPS (Hs.) 28 66 26.50 19,25 100.25 6741
EQUITY AND LIABILITIES
Motes on segment information Equity
Principal segments _ _ _ Segment assels and liabilities Equity share capital 1.648 1,847
Ther Growp i structurad inho five industry verticals — Redtail, CPG and Manufaciuring (RCM), Banking _Flnilnual Sanices J_md Insurancs (BFS]), Segregalion of assets, hb.m d-mummn i Oithver ity 53 091 41543
Communications, Media and Technology (CMT), Travel, Transportation and Hospilality (TTH) (erstwhile Travel and Hospitality - TH) and Healthcara otfer on-cash expanses Nk vanous busingss
(HCARE). With effect from April 1, 2021, the Group has expanded its foray into Healthcare indusiry and has revisited the classification of existing segmants has not bean carmed out as the assets are 54 T35 43190
cusinmans. This has resulted in HCARE being introduced a5 a new segmant and expanding the TTH segmant to include customens who were invodved used interchangeably batwesn segmants Liabilities
direcily or indirecly with the real asiste secior. Accordingly, the Group has regrouped certsin customears betwean the segments and the comparative Accordingly, no desclosure relating o segment assats L
numbers have been restaled to give effect to such change. The Group has presentad ils segment resulls under thess business segmeants, and liabilites has been made. Non-current liabilities
A o Financial liabifitias
AUDITED SEGMENT REVEMUE AND RESULTS Rs in million Lease liabiliies 4,661 4402
T | 1 1 g
Particutars Quarter ended Year ended Ot ki : .
| T HimareCaat i 5
March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2031 YR
— Deferrad tax liabilities (net) 1681 -
ment revenue
Retai, CPG and Manufachuring 6,560 B 674 4 650 24 8549 16,9586 440 A
Banking, Financial Services and Insurance 5,261 4,805 3,875 18,764 15,632 Current liabilities
Communications, Media and Technology 12,5486 11,857 9 680 45 818 36,837 Financial iabifities
Travel, Transporiation and Hospitality 4,178 3,804 2679 14,524 g7 Lease liabilities B96 BAS
Healthcars 429 360 220 1,288 836 Trade payables
Total £8.974 27,500 21,083 105,253 79,678
Total outstanding dues of micro
Segment results enterprizes and small enterprises 95 43
Retail, CPG and Manufachuring 1.005 1,080 m|mr 3,785 3628 Tatal outstanding dues of creditors
Hanking, Financial Safvices and insuranca 283 832 763 3,638 3310 thar ThaN MICTD SMSDrises and mal
Communicalions, Media and Technology 3,283 2974 2,404 11,278 B.454 | 5 962 2§13
Travel, Transportation and Hospitality 907 BET 479 3122 305 ot I'I e 6885 : 250
Mealthcare (5) 53 63 135 270 MU IR R v %
Total 6,083 5921 4,626 21,956 16,567 Other current liabilities 4.318 2.510
Provisions 2442 2227
Unaliocable C | i 2.1 T
E.m Egﬁ 632 ?13 2."1':1‘1":' E.E‘QE wrrent {8 abehites tﬂﬂﬂ J10 £ 578
Firernoe cosls 121 127 114 B2 E04 22,008 15,926
Oiher income 889 o8 389 3.073 1517 26,834 20424
Reconciliation of liabilities from financing activities for the year ended March 31, 2032 Hs in millssn AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS As in rmulign
’ Asst | Procesds impact As at Year ended
Particulars Repayment | Fair value changes March 31, 2022
Apdl 1, 2021 of ind AS 116 . Particulars March 31, 2022 March 31, 2021
|__Lesse kabdities LA 1024 | (928) B4 5,557 | Cash flow from operating activities
. o . . Adjustments for
Reconciliation of liabilities from financing activities for the year ended March 31, 2021 Rein mﬂ.:: Income Lax expense 5578 1879
Az at Proceeds/
| Particulars i of ind m Repayment | Fair value changes March 31, 2021 Depraciation and amortization expenses 2420 2.986
_ Impairment loss recognized on non-curment assets held for sale 2
Long-senm borrouings (including current portion) 2 (5) 2 : Share based payments to employees 430 99
Total labilities from financing activities 5,668 610 {842} (58] 53717 Finance costs 502 504
) ) Interest income on financial assets at amortised cost (#02) {168)
MNotes to audited conscolidated financial results for the guarter and year ended March 31, 2022 Interest income on financial assets at fair value through profit or loss (24) 3
1. The information Dfﬂ'!i-EI'HEl:! ab-!:wEl is extracted from the audited l.'.-ﬂ'I'I'S-EIIIF!ﬂIB-I:' interim financial stalements for the quarter Ell.'ld yaar HHI:.|EI:|: Mﬂr.nh a1, 2022, Net gain on disposal of property, plant and equipment {9) [45)
audited consolidated nfenm financial statemants for the guarier and nine moanths ended December 31, 2021 and the audited consalidaled financial Nat gain on dispossl of riaht-of-use sssets 33)
statemants for the year ended March 31, 2022, The consolidated interim financial statements for the quarter and year ended March 31, 2022 has bean w e v 7
prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 - ‘Interim Financial Reporting’ (Ind Net gain on financial assets designated at fair value through profit or loss (84<) (209)
AS 34). The consolidated financial sislements for the year ended March 31, 2022 has been prepared in accordance with the Indisn Accounting Standards Unrealised exchange difference on lease labilites B4 [5G
(Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and Unrealised exchange difference on fair value hedges (50} (213}
melevant amendmant rules theraaler. The above results ware revhewed by the Audit Committes an April 16, 2022 and thersaltar has bean adopted by the Effect of exchange differences on translation of foredgn curnency cash
Board af ils maating hald on Apnl 18, 2022 and cash aquivalents (363) 214
2. The statemeni of consolidated financial results has been audited by the Company’s auditors. Tha Company's auditors have issued an unmodified audit 23,948 17.110 |
opinion on the consolidaled financial results. The audit report has been filked with the siock exchanges and Is also avallable on the Company's webslte Changes in operaling assels and habilities
3. Estimation uncertainty relating to COVID-19 outbreak: The Group has considered internal and certain external sources of information including credil Trade receivables (4.524) 1.1
reporis, aconomic forecasts and industry reports. up 1o the date of approval of the consolidated financial results in determining the Impact on varkous Inventorias 4 ;
olemants of its consolidaled linancial results. Thie Group has used the principles of prudence in applying judgments, estimates and assumptions including Other assais (3,671) (360}
sansitivity analysia and based on the curman| estimatas, the Group has accrued s abilities and also axpacts o fully recovar tha carmrying amount of Bank balances oihar than cash and cash aquivalents 1.961
invaniory, rade recelvablas, unbilled recevablas, goodwill, inlangible assels invesiments and darvatives. The avantual ouleama of impact af the glabal Trade payables 2 517 122
haalth pandamic may ba differanl from that estimaled as on the dale of approval of thesa consolidated financlal resulls i
Oithar llabilibes 2,355 1,573
4. The Board of Direclors have recommended a final dividend of 270% (Rs 27 per equity share of par value Rs 10 each) for the financial year ended March 31, Provisions | 205 1,211
20323 which s subject 1o the approval of shareholders al the Annual Genaral Maeting ! | e
; i . b P Nat cash provided by oparating activities before taxes 20,834 23128 |
Board changes and changes in Koy Managerial Personnel: | & a1
Mr. Dayapatra Nevalia resigned as Executive Direclor and Chief Oparating Officer with effect from January 3, 2022 A AN, . OF pfnn At 3.168) |
K. Prasanna Rangacharys Mysora, Independent Director ceased o a Dirsctor with affect from April 1, 2022 on complathon al his lenurs Net cash provided by operating activities | 15,370 | 19.960 |
flow from | i i
6. Audited financial results of Mindires Limited (Standalone Information) pap— o fhow SNInG Sotivities
: I _____________"EmmEion Purchasas of proparly, plant and aguipmant and intangible assels (1,982 673
. Particul Quarter ended Year ended Proceads from sale of proparty, plant and eguipmant 10 54
| _|_March31,2022 |December31,2021 | March 31, 2021 March 31,2022 | March 31,2021 Payment towards inbial derect cost of right-of-use assets - (8)
Revenue from oparations 28,074 27 600 21,083 106,253 TOETA Payment iowards transfer of business (refer note 10) {1.076) r
Profit bafons Lax 6,264 5.8T0 4188 22,108 14,8082 Intereal income on financial assets al amortissd cost JdB 168
Profit aftor tax I 4.730 4378 3171 16,528 11.107 Interesl income on financial assets at falr value (hrowugh profit of loss e
’ . Proconds from sale of non-current assets hald for sale . 454
MNode: The sudded resulls of Mindtres Limided lof he above mentioned perods ahe svadabde v he nveshors section in www. mindines. com and also wilh the slock sxchanges winer
if i LEresd T nifosmalion abhoswe had bodn arireached frovr [he audiied standalond finencisy resolts as stafod Purchase of investments ﬂf‘ ‘H] (3 5.9 ?'ﬁ:l
Procaeds rom sale of iInvesimants 33,343 24 135 |
7. EPS for the inlerim parkods ame nol annualized. Net cash (used in) investing activities (6.860) (11.833) .
8. On March 24, 2021, the Minisiry of Corporate Alairs (MCA) through a notification, ameanded Schedule Il of the Companies Act, 2013, applicable for linancial Cash flow from financing activities
periods commencing Irom April 1, 2021, Pursuani to such amendmants, non-current security deposits of Re 478 million and current securlly deposits of Rs 41 Issua of share capital inel of lssus sxpanses pasd) | 1
millicr as af Manrch 31, 2021 have bean reclassified from “Loans’ 1o "Other linancial assats’ Payment of lease liabilites (928) (837)
8 The Code on Social Secunty, 2020 (the Code) has bsen enacted, which would impact the conlributions by the Group towards Provident Fund and Gratuily Finance costs {including interest fowards lease kabdities) {502) {804)
Tha altactive date from which the chenges are apphcable & yel 1o ba notifed, Thae Ministry of Labour and Employmant (the Minlsiry) has released dreall rules R it of lon-derTin borroud 5
fof the Coda on Novembat 13, 2020, The Group will complete its avaluation and will give approprinte impact in 18 consolidated financial results n the pariod PPTVINR W . — )
in which the Code becomes effective and the related rules are published Chvidends pald _ f"“ﬂj |%Hﬂj
10. Pursuant to the approval by the Board of Directors on May 14, 2021, the Company entered into a Business Transfer Agreement on May 20, 2021 1o scquire Net cash (used in) financing activities . _(5,987) | (4,225) |
the digital transformation busingss underaking, Incubated and conducted under LET-MxT {'NMsT Digital Buskhess') from Larsan & Toubro Limited (LAT) 1o Effact of sxchange differenced on translation of forsign curmency
anhance tha Company & Cloud based laT and Al capabifties for Industry 4.0, for a cash considération of Rs 1,980 millen (delermingd based on an cash and cash aquivalants 383 (214)
indapandanl valualicn) and nal working caplial a8 on tha closing date. Tha Company has consummated the abova trangler of business on July 1, 2021 Net increase in cash and cash equivalents 2 918 3 688
The irensaction between ihe Pareni (LAT ) and Subsidiary (the Company) has besn recordad n the boaks of the Company In accordancs with Appandix G Cash and cash equivalents at the baginning of the year 7 867 3.800
Business combinations of entities under common control” of Ind AS 103 - 'Business Combinations' using the poaling of iInlerasts mathod. The financkal | 1 1
information pariaining 1o ths ransfer of business 18 nol material and sccordingly, linencial information of the Company in respact of the prior parlods has nol Cash and cash aquivalents 3t the end of the year eia e I
baan restalad. Datails of tha transfer of business 8 a8 1ollcws
Cash and cash equivalants Rs in millkon
Particulars Amount (Rs million) Particulars As ot March 31, 2022 | As st March 11, 2021
Total nat Seasts transterred T 209 Balances with banks in curreni sccounts and deposit accounts 10,485 7572
Purchise consiceralon 2,065 Other bank balances | 28 25
Excess ol consideration over nel assets bransferred 1,858 Cash and cash agquivalents as per balance shaal 10,513 T.597
Adjusted against. Book overdralis used for cash managamant purposes : -
#) Capital reserve i Cash and cash equivalents as per statement of cash flows 10,513 7,507
b) Retained & " 1760 e A LN T e e I Y e T L o 0 B
' - I For and on bahailf of he Board of Mindires Limited
11. Subssguant io the balance shesl dats, tha Company has agreed o acquire a 6.64% staka in COPE Healthcars Consulting Ing,., USA ('COPE') pursuant 1o a
Stock Purchase Agreemen! enterad on Aprill 4, 2022. COPE s a healthcare consulting, implementation and co-managemant leader In population haalth kumbal, India Debashis Chatienes
management, value-based care and payment, workforce development and data analytics April 18, 2022 CEO & Managing Direcior

kpepaper.asianetnews. t:.. .




13

Business Standard MUMBAI | TUESDAY, 19 APRIL 2022

Mindtree Limited

CIN: L72200KA1999PLC025564

Registered Office: Global Village, RVCE Post, Mysore Road, Bengaluru - 560 059.
Ph: +91 80 6706 4000 | Fax: +91 80 6706 4100

Email: info@mindtree.com / investors@mindtree.com | www.mindtree.com

%2 Mindtree

A Larsen & Toubro Group Company

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
Rs in million, except per share data ~ AUDITED CONSOLIDATED BALANCE SHEET Rs in million
Quarter ended Year ended - As at
Particulars Particulars
March 31,2022 | December 31,2021 | March 31,2021 March 31, 2022 March 31, 2021 March 31,2022 |  March 31, 2021
Revenue from operations 28,074 27,500 21,003 105,253 79,678 ASSETS
Other income, net 899 708 389 3,073 1,517 Non-current assets
Total income 29,873 28,208 21,482 108,326 81,195 Property, plant and equipment 4,223 3,039
Expenses Capital work-in-progress 215 224
Employee benefits expense 17,503 16,458 13,123 63,278 51,132 Right-of-use assets 4,724 4,773
Sub-contractor charges 2,764 2,689 1,673 10,788 5,730 Goodwill 4732 4732
Finance costs 121 127 114 502 504 ' '
Other intangible assets 73 214
Depreciation and amortisation expenses 596 632 713 2,420 2,596 . . 9
Other expenses 2,624 2432 1,671 9,231 6,249 Financial assets
Total expenses 23,608 22,338 17,294 86,219 66,211 Investments 3,116 1,161
Profit before tax 6,265 5,870 4,188 22,107 14,984 Other financial assets (refer note 8) 2,464 1,701
Tax expense Deferred tax assets (net) - 351
Current tax 1,298 1,612 1,139 5,546 4,214 Other non-current assets 1,286 1,665
Deferred tax 236 (117) (124) 32 (335) 20,833 17,860
Net profit for the period 4,731 4,375 3,173 16,529 11,105 Current assets
Other comprehensive income:
R} . e ) Inventory 41 -
A. (i) Items that will not be reclassified to profit or loss 42 4) 45 107 117) Fi ol ;
(i) Income tax relating to items that will not be reclassified to profit or loss 9) 1 (10) (24) 28 inancial assets
B. (i) Items that will be reclassified to profit or loss (405) 982 389 1,373 5,206 Investments 22,391 19,307
(i) Income tax relating to items that will be reclassified to profit or loss 141 (343) (136) (480) (1,819) Trade receivables 17,313 12,742
Total other comprehensive income / (loss) (231) 636 288 976 3,298 Cash and cash equivalents 10,513 7,597
Total comprehensive income for the period 4,500 5,011 3,461 17,505 14,403 Other financial assets (refer note 8) 5,827 2,964
Paid up equity share capital (face value Rs.10 each) 1,648 1,648 1,647 1,648 1,647 Other current assets 4.655 3144
Resgrves 53,091 48,457 41,543 53,091 41,543 60,740 45,754
Earnings per share (EPS) (refer note 7): TOTAL ASSETS 31573 53013
Basic EPS (Rs.) 28.71 26.55 19.26 100.31 67.44 d d
Diluted EPS (Rs.) 28.66 26.50 19.25 100.25 67.41
EQUITY AND LIABILITIES
Notes on segment information Equity
Principal segments Segment assets and liabilities Equity share capital 1,648 1,647
The Group is structured into five industry verticals — Retail, CPG and Manufacturing (RCM), Banking, Financial Services and Insurance (BFSI), Segregation of assets, liabilities, depreciation and Oth it 53.001 M543
Communications, Media and Technology (CMT), Travel, Transportation and Hospitality (TTH) (erstwhile Travel and Hospitality - TH) and Healthcare other non-cash expenses into various business er equity ) .
(HCARE). With effect from April 1, 2021, the Group has expanded its foray into Healthcare industry and has revisited the classification of existing segments has not been carried out as the assets are 54,739 43,190
customers. This has resulted in HCARE being introduced as a new segment and expanding the TTH segment to include customers who were involved used interchangeably between segments. Liabilities
directly or indirectly with the real estate sector. Accordingly, the Group has regrouped certain customers between the segments and the comparative Accordingly, no disclosure relating to segment assets .
numbers have been restated to give effect to such change. The Group has presented its segment results under these business segments. and liabilities has been made. Non-current liabilities
. . Financial liabilities
AUDITED SEGMENT REVENUE AND RESULTS Rs in million R
Lease liabilities 4,661 4,492
. Quarter ended Year ended . o
Particulars Other financial liabilities 4 6
March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021 R
Deferred tax liabilities (net) 161 -
Segment revenue 4,826 4.498
Retail, CPG and Manufacturing 6,560 6,674 4,659 24,859 16,956 . ’ ’
Banking, Financial Services and Insurance 5,261 4,805 3,875 18,764 15,632 Current liabilities
Communications, Media and Technology 12,546 11,857 9,660 45,818 36,937 Financial liabilities
Travel, Transportation and Hospitality 4178 3,804 2,679 14,524 9,317 Lease liabilities 896 885
Healthcare 429 360 220 1,288 836 Trade payables
Total 28,974 27,500 21,093 105,253 79,678 ) .
Total outstanding dues of micro
Segment results enterprises and small enterprises 95 43
Retail, CPG and Manufacturing 1,005 1,090 917 3,785 3,628 Total outstanding dues of creditors
Banking, .F|n§nC|aI Sery|ces and Insurance 883 932 763 3,638 3,310 other than micro enterprises and small
Communications, Media and Technology 3,293 2,979 2,404 11,276 8,454 enterprises 5262 2633
Travel, Transportation and Hospitality 907 867 479 3,122 905 oth f_p ial liabilit 6’885 5’250
Healthcare (5) 53 63 135 270 ther financial liabilities ' '
Total 6,083 5,921 4,626 21,956 16,567 Other current liabilities 4,318 2,510
Provisions 2,442 2,227
Unallocable o
Expenses 596 632 713 2,420 2,596 Current tax liabilities (net) 2,110 2,378
Finance costs 121 127 114 502 504 22,008 15,926
Other income 899 708 389 3,073 1,517 26,834 20,424
Profit before tax 6,265 5,870 4,188 22,107 14,984 TOTAL EQUITY AND LIABILITIES 81,573 63,614
Reconciliation of liabilities from financing activities for the year ended March 31, 2022 Rs in million AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS Rs in million
: As at Proceeds/ impact . As at Year ended
Particulars " Repayment | Fair value changes March 31, 2022 :
April 1,2021 of Ind AS 116 s Particulars March 31, 2022 March 31, 2021
Lease liabilities 5,377 1,024 (928) 84 5,557 Cash flow from operating activities
Total liabilities from financing activities 5,377 1,024 (928) 84 5,557 Profit for the year 16,529 11105
o o . . o Adjustments for :
Reconciliation of liabilities from financing activities for the year ended March 31, 2021 . Rsin m:nont Income tax expense 5578 3,879
Particulars - 1’1\2502:) Procoefelﬁzlknépffst Repayment | Fair value changes March 31, 25021 Depr.eciation and amort.ization expenses 2,420 2,596
- X - - Impairment loss recognized on non-current assets held for sale - 2
Long-term borrowings (including current portion) 5 - (5) - - Share based payments to employees 430 99
Lease liabilities 5,663 610 (837) (59 5,377 Allowance for expected credit losses (net) 85 136
Total liabilities from financing activities 5,668 610 (842) (59) 5,377 Finance costs 502 504
. . . . Interest income on financial assets at amortised cost (402) (166)
Notes to audited consolidated financial results for the quarter and year ended March 31, 2022 Interest income on financial assets at fair value through profit or loss (24) R
1. The information presented above is extracted from the audited consolidated interim financial statements for the quarter and year ended March 31, 2022, Net gain on disposal of property, plant and equipment (9) (45)
audited consolidated interim financial statements for the quarter and nine months ended December 31, 2021 and the audited consolidated financial Net aain on disposal of right-of-use assets B (33)
statements for the year ended March 31, 2022. The consolidated interim financial statements for the quarter and year ended March 31, 2022 has been ¢ ) ) P ' 9 . ) )
prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 — ‘Interim Financial Reporting’ (Ind Net gain on financial assets designated at fair value through profit or loss (832) (909)
AS 34). The consolidated financial statements for the year ended March 31, 2022 has been prepared in accordance with the Indian Accounting Standards Unrealised exchange difference on lease liabilities 84 (59)
(Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Unrealised exchange difference on fair value hedges (50) (213)
relevant amendment rules thereafter. The above results were reviewed by the Audit Committee on April 16, 2022 and thereafter has been adopted by the Effect of exchange differences on translation of foreign currency cash
Board at its meeting held on April 18, 2022. and cash equivalents (363) 214
2. The statement of consolidated financial results has been audited by the Company's auditors. The Company's auditors have issued an unmodified audit 23,948 17,110
opinion on the consolidated financial results. The audit report has been filed with the stock exchanges and is also available on the Company's website. Changes in operating assets and liabilities
3. Estimation uncertainty relating to COVID-19 outbreak: The Group has considered internal and certain external sources of information including credit Trade re_ceivables (4,524) 1,511
reports, economic forecasts and industry reports, up to the date of approval of the consolidated financial results in determining the impact on various Inventories 4 -
elements of its consolidated financial results. The Group has used the principles of prudence in applying judgments, estimates and assumptions including Other assets (3,671) (360)
sensitivity analysis and based on the current estimates, the Group has accrued its liabilities and also expects to fully recover the carrying amount of Bank balances other than cash and cash equivalents - 1,961
inventory, trade receivables, unbilled receivables, goodwill, intangible assets, investments and derivatives. The eventual outcome of impact of the global Trade payables 2517 122
health pandemic may be different from that estimated as on the date of approval of these consolidated financial results. o '
Other liabilities 2,355 1,573
4. The Board of Directors have recommended a final dividend of 270% (Rs 27 per equity share of par value Rs 10 each) for the financial year ended March 31, Provisions 205 1211
2022 which is subject to the approval of shareholders at the Annual General Meeting. ) ) . !
B dch dch Key M P | Net cash provided by operating activities before taxes 20,834 23,128
5. oard changes and changes in Key Managerial Personnel: )
Mr. Dayapatra Nevatia resigned as Executive Director and Chief Operating Officer with effect from January 3, 2022. Income taxes p'aud, net of refun-ds . (5:464) (3,168)
Mr. Prasanna Rangacharya Mysore, Independent Director ceased as a Director with effect from April 1, 2022 on completion of his tenure. Net cash provided by operating activities 15,370 19,960
6. Audited financial results of Mindtree Limited (Standalone Information) Rs in mill Cash flow from investing activities
S In miffion Purchase of property, plant and equipment and intangible assets (1,982) (673)
Particulars Quarter ended Year ended Proceeds from sale of property, plant and equipment 10 59
March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021 Payment towards initial direct cost of right-of-use assets _ (5)
Revenue from operations 28,974 27,500 21,093 105,253 79,678 Payment towards transfer of business (refer note 10) (1,076) -
Profit before tax 6,264 5,870 4,186 22,106 14,982 Interest income on financial assets at amortised cost 249 168
Profit after tax 4,730 4,375 3171 16,528 11,103 Interest income on financial assets at fair value through profit or loss 24 -
Proceeds from sale of non-current assets held for sale - 459
Note: The audited resuits of Mindtree Limited for the above mentioned periods are available in the investors section in www.mindtree.com and also with the stock exchanges where Purch f investment: 37.428 35976
it is listed. The information above has been extracted from the audited standalone financial results as stated. urchase o estments @7, ) (35, )
Proceeds from sale of investments 33,343 24,135
7. EPS for the interim periods are not annualized. Net cash (used in) investing activities (6,860) (11,833)
8. On March 24, 2021, the Ministry of Corporate Affairs (MCA) through a notification, amended Schedule Il of the Companies Act, 2013, applicable for financial Cash flow from financing activities
periods commencing from April 1, 2021. Pursuant to such amendments, non-current security deposits of Rs 476 million and current security deposits of Rs 41 Issue of share capital (net of issue expenses paid) 1 1
million as at March 31, 2021 have been reclassified from 'Loans' to 'Other financial assets'. Payment of lease liabilities (928) (837)
9. The Code on Social Security, 2020 (the Code) has been enacted, which would impact the contributions by the Group towards Provident Fund and Gratuity. Finance costs (including interest towards lease liabilities) (502) (504)
The effective date from which the changes are applicable is yet to be notified. The Ministry of Labour and Employment (the Ministry) has released draft rules Repavment of long-term borrowinas R ®)
for the Code on November 13, 2020. The Group will complete its evaluation and will give appropriate impact in its consolidated financial results in the period ) p Y i 9 9
in which the Code becomes effective and the related rules are published. Dividends paid (4,528) (2,880)
10. Pursuant to the approval by the Board of Directors on May 14, 2021, the Company entered into a Business Transfer Agreement on May 20, 2021 to acquire Net cash (used in) financing activities (5,957) (4,225)
the digital transformation business undertaking, incubated and conducted under L&T-NXT ('NxT Digital Business') from Larsen & Toubro Limited (L&T) to Effect of exchange differences on translation of foreign currency
enhance the Company’s Cloud based loT and Al capabilities for Industry 4.0, for a cash consideration of Rs 1,980 million (determined based on an cash and cash equivalents 363 (214)
independent valuation) and net working capital as on the closing date. The Company has consummated the above transfer of business on July 1, 2021. Net increase in cash and cash equivalents 2.916 3.688
The transaction between the Parent (L&T) and Subsidiary (the Company) has been recorded in the books of the Company in accordance with Appendix C — Cash and cash equivalents at the beginning of the year 7,597 3,909
‘Business combinations of entities under common control’ of Ind AS 103 — ‘Business Combinations’ using the pooling of interests method. The financial .
. . . ; . ; - ' L ; ; ] . Cash and cash equivalents at the end of the year 10,513 7,597
information pertaining to the transfer of business is not material and accordingly, financial information of the Company in respect of the prior periods has not
been restated. Details of the transfer of business is as follows:
Cash and cash equivalents Rs in million
Particulars Amount (Rs million) Particulars As at March 31,2022 |  As at March 31, 2021
Total net assets transferred 209 Balances with banks in current accounts and deposit accounts 10,485 7,572
Purchase consideration 2,065 Other bank balances 28 25
Excess of consideration over net assets transferred 1,856 Cash and cash equivalents as per balance sheet 10,513 7,597
Adjusted against: Book overdrafts used for cash management purposes - -
a) Capital reserve 87 Cash and cash equivalents as per statement of cash flows 10,513 7,597
b) Retained earnings 1,769
For and on behalf of the Board of Mindtree Limited
11. Subsequent to the balance sheet date, the Company has agreed to acquire a 6.64% stake in COPE Healthcare Consulting Inc., USA ('COPE') pursuant to a
Stock Purchase Agreement entered on April 4, 2022. COPE is a healthcare consulting, implementation and co-management leader in population health Mumbai, India Debashis Chatterjee
management, value-based care and payment, workforce development and data analytics. April 18, 2022 CEO & Managing Director




	17SubmissionofNewspaperpublication
	17_Submission of newspaper publication March 31 2022
	Bengaluru-Bengaluru-page-5 (2)

	index (1)

