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A Larsen & Toubro Group Company

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021
Rs in million, except per share data ~ AUDITED CONSOLIDATED BALANCE SHEET Rs in million
. Quarter ended Nine months ended Year ended ; As at
Particulars Particulars December 31, 2021 March 31, 2021
December 31,2021 | September 30,2021 | December 31,2020 | December 31,2021 | December 31, 2020 March 31, 2021 ) L
Revenue from operations 27,500 25,862 20,237 76,279 58,585 79,678 ASSETS
Other income, net 708 748 616 2,174 1,128 1,517 Non-current assets
Total income 28,208 26,610 20,853 78,453 59,713 81,195 Property, plant and equipment 3,948 3,039
Expenses Capital work-in-progress 87 224
Employee benefits expense 16,458 15,644 12,610 45,775 38,009 51,132 Right-of-use assets 4,883 4,773
Finance costs 127 125 127 381 390 504 Goodwill 4,732 4,732
Depreciation and amortisation expenses 632 610 "7 1,824 1,883 2,596 Other intangible assets 84 214
e e ol
ota’ expenses d . d d d : Investments 2,078 1,161
Profit before tax 5,870 5,320 4,451 15,842 10,796 14,984
T Other financial assets (refer note 8) 2,617 1,701
ax expense
Current tax 1,612 1,387 1,386 4,248 3,075 4,214 Deferred tax assets (net) - 351
Deferred tax (117) (56) (200) (204) (211) (335) Other non-current assets 1,462 1,665
Net profit for the period 4,375 3,989 3,265 11,798 7,932 11,105 19,891 17,860
Other comprehensive income: Current assets
A. (i) Items that will not be reclassified to profit or loss 4) 41 (132) 65 (162) (117) Inventory 40 -
(i) Income tax relating to items that will not be reclassified to profit or loss 1 (10) 31 (15) 38 28 Financial assets
B. (i) Items that will be reclassified to profit or loss 982 876 1,252 1,778 4,817 5,206 Investments 23,965 19,307
(i) Income tax relating to items that will be reclassified to profit or loss (343) (306) (437) (621) (1,683) (1,819) Trade receivables 17,428 12,742
Total other comprehensive income 636 601 714 1,207 3,010 3,298 Cash and cash equivalents 4,688 7,597
To'.(al comp.rehenswe m'come for the period 5,011 4,590 3,979 13,005 10,942 14,403 Other financial assets (refer note 8) 5,236 2,964
Paid up equity share capital (face value Rs.10/- each) 1,648 1,648 1,647 1,648 1,647 1,647 Other current assets 3,741 34144
Reserves 48,457 44,944 38,048 48,457 38,048 41,543 55098 25754
Earnings per share (EPS) (refer note 7): a 2
Basic EPS (Rs.) 26.55 24.21 19.82 71.60 4818 67.44 TOTAL ASSETS 74,989 63,614
Diluted EPS (Rs.) 26.50 2419 19.81 71.56 48.16 67.41
EQUITY AND LIABILITIES
Notes on segment information Equity
Principal segments Segment assets and liabilities Equity share capital 1,648 1,647
The Group is structured into five industry verticals — Retail, CPG and Manufacturing (RCM), Banking, Financial Services and Insurance (BFSI), Segregation of assets, liabilities, depreciation and other Other equit 48.457 41543
Communications, Media and Technology (CMT), Travel, Transportation and Hospitality (TTH) (erstwhile Travel and Hospitality - TH) and Healthcare non-cash expenses into various business segments has quity . .
(HCARE). With effect from April 1, 2021, the Group has expanded its foray into Healthcare industry and has revisited the classification of existing not been carried out as the assets are used 50,105 43,190
customers. This has resulted in HCARE being introduced as a new segment and expanding the TTH segment to include customers who were involved interchangeably between segments. Accordingly, no Liabilities
directly or indirectly with the real estate sector. Accordingly, the Group has regrouped certain customers between the segments and the comparative disclosure relating to segment assets and liabilities has .
numbers have been restated to give effect to such change. The Group has presented its segment results under these business segments. been made. Non-current liabilities
Financial liabilities
AUDITED SEGMENT REVENUE AND RESULTS Rs in million Lease liabilities 4758 4,492
Particulars Quarter ended Nine months ended Year ended Other financial liabilities 6 6
D ber 31,2021 | September 30, 2021 | December 31,2020 | December 31,2021 | December 31, 2020 March 31, 2021 Deferred tax liabilities (net) 66 -
Segment revenue 4,830 4,498
Reta|!, CPQ and'Manufe%cturlng 6,674 6,566 4,331 18,299 12,297 16,956 Current liabilities
Banking, Financial Services and Insurance 4,805 4,536 3,956 13,503 11,757 15,632 i o
Communications, Media and Technology 11,857 10,995 9,362 33,272 27,277 36,937 Financial liabilities
Travel, Transportation and Hospitality 3,804 3,489 2,394 10,346 6,638 9,317 Lease liabilities 883 885
Healthcare 360 276 194 859 616 836 Trade payables
Total 27,500 25,862 20,237 76,279 58,585 79,678 ) )
Total outstanding dues of micro
Segment results enterprises and small enterprises 45 43
Retai!, CPQ and'Manufe%cturing 1,090 1,140 1,031 2,780 2,711 3,628 Total outstanding dues of creditors
Banking, .Fln.anr:lal Serylces and Insurance 932 921 911 2,755 2,547 3,310 other than micro enterprises and small
Travel Transportation and Hospialty *se7 *7es “5r2 2215 Pizs 505 enterprises 4850 2633
’ ! Other fi ial liabiliti 5,935 5,250
Healthcare 53 26 46 140 207 270 erfinancial ablilies : ’
Total 5,921 5,307 4,679 15,873 11,941 16,567 Other current liabilities 3,861 2,510
Provisions 2,306 2,227
Unallocable
Expenses 632 610 717 1824 1883 2596 Current tax liabilities (net) 2,334 2,378
Finance costs 127 125 127 381 390 504 20,054 15,926
Profitbefore 5870 5,320 4451 15842 10796 14,984 24,884 20424
it t y » s , s y
rotit betore fax TOTAL EQUITY AND LIABILITIES 74,989 63,614
Reconciliation of liabilities from financing activities for the nine months ended December 31, 2021 Rs in million AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS Rs in million
. As at Proceeds/ impact . As at i
Particulars April 1,2021 of Ind AS 116 Repayment | Fair value changes December 31, 2021 Particulars Nine months ended
Lease liabilities 5,377 916 (694) 42 5,641 e i2020
Total liabilities from financing activities 5,377 916 (694) 42 5,641 Cash flow from operating activities
Profit for the period 11,798 7,932
Reconciliation of liabilities from financing activities for the nine months ended December 31, 2020 Rs in million Adjustments for :
Asat Proceeds/ impact As at Income'ta_x expense 4,044 2,864
Particulars April 1, 2020 of Ind AS 116 Repayment | Fair value changes December 31, 2020 Deprgmatlon and amort]zatlon expenses 1,824 1,883
- - - - Impairment loss recognized on non-current assets held for sale - 2
Long-term borrowings (including current portion) 5 - (5) - - Share based payments to employees 206 65
Lease liabilities 5,663 503 (601) (60) 5,505 Allowance for expected credit losses (net) 93 142
Total liabilities from financing activities 5,668 503 (606) (60) 5,505 Financecosts , 381 390
Interest income on financial assets at amortised cost (275) (121)
Notes to audited consolidated financial results for the quarter and nine months ended December 31, 2021 Interest income on financial assets at fair value through profit or loss (24) -
1. The information presented above is extracted from the audited consolidated interim financial statements for the quarter and nine months ended December 31, 2021, Net gain on disposal of property, plant and equipment ®) (45)
audited consolidated interim financial statements for the quarter and six months ended September 30, 2021 and the audited consolidated financial statements for Net gain on disposal of right-of-use assets - (1)
the year ended March 31, 2021. The consolidated interim financial statements for the quarter and nine months ended December 31, 2021 have been prepared in Net gain on financial assets designated at fair value through profit or loss (630) (785)
accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 — ‘Interim Financial Reporting’ (Ind AS 34). The above Unrealised exchange difference on lease liabilities 42 (60)
results were reviewed by the Audit Committee on January 12, 2022 and thereafter have been adopted by the Board at its meeting held on January 13, 2022. Unrealised exchange difference on fair value hedges (144) (298)
2. The statement of consolidated financial results has been audited by the Company's auditors. The Company's auditors have issued an unmodified audit opinion Effect of exchange differences on translation of foreign currency cash
on the consolidated financial results. The audit report has been filed with the stock exchanges and is also available on the Company's website. and cash gquwaler_ﬂs o (73) 57
3. Estimation uncertainty relating to COVID-19 outbreak: The Group has considered internal and certain external sources of information including credit _(I;hznges mn o;i)(leratmg assets and liabilities 4.647 1.951
reports, economic forecasts and industry reports, up to the date of approval of the consolidated financial results in determining the impact on various elements | ra etrepelva es “ 5) :
of its consolidated financial results. The Group has used the principles of prudence in applying judgments, estimates and assumptions including sensitivity nveniories -
analysis and based on the current estimates, the Group has accrued its liabilities and also expects to fully recover the carrying amount of inventory, trade Other assets . (1,818) 1,148
receivables including unbilled receivables, goodwill, intangible assets, investments and derivatives. The eventual outcome of impact of the global health Bank balances other than cash and cash equivalents - 1,961
pandemic may be different from that estimated as on the date of approval of these consolidated financial results. Trade payables 1,895 (64)
4. The Board of Directors at its meeting held on April 16, 2021 had recommended a final dividend of 175% (Rs 17.5 per equity share of par value Rs 10 each) for Other liabilities 1,048 248
the financial year ended March 31, 2021 which was approved by the shareholders at the Annual General Meeting held on July 13, 2021. The Board of Directors Provisions 69 1,322
at its meeting held on October 13, 2021 had declared an interim dividend of 100% (Rs 10 per equity share of par value Rs 10 each). The aforesaid dividends Net cash provided by operating activities before taxes 13,879 18,591
were paid during the nine months ended December 31, 2021. Income taxes paid, net of refunds (4,118) (2,184)
5. Board changes and changes in Key Managerial Personnel: Net cash provided by operating activities 9,761 16,407
Mr. Dayapatra Nevatia resigned as Executive Director and Chief Operating Officer with effect from January 3, 2022. Cash flow from investing activities
6. Audited financial results of Mindtree Limited (Standalone Information) Rs in million Purchase of property, plant and equipment and intangible assets (1,401) (288)
= Proceeds from sale of property, plant and equipment 6 57
Particulars Quarter ended Nine months ended Year ended Payment towards initial direct cost of right-of-use assets - (5)
December 31, 2021 | September 30, 2021 | December 31, 2020 | December 31, 2021 | December 31, 2020 March 31, 2021 Payment towards transfer of business (refer note 10) (1,076) -
Revenue from operations 27,500 25,862 20,237 76,279 58,585 79,678 Interest income on financial assets at amortised cost 180 133
- Interest income on financial assets at fair value through profit or loss 24 -
Profit before tax 5,870 5,319 4,451 15,842 10,796 14,982 Proceeds from sale of non-current assets held for sale - 459
Profit after tax 4,375 3,988 3,265 11,798 7,932 11,103 Purchase of investments (27,049) (31,241)
Note: The audited results of Mindtree Limited for the above mentioned periods are available in the investors section in www.mindtree.com and also with the stock exchanges where Proceeds from sale of investments 22,176 16,703
itis listed. The information above has been extracted from the audited standalone financial results as stated. Net cash (used in) investing activities (7,140) (14,182)
7 EPS for the i . . lized Cash flow from financing activities
: or the interim periods are not annualized. Issue of share capital (net of issue expenses paid) 1 1
8. On March 24, 2021, the Ministry of Corporate Affairs (MCA) through a notification, amended Schedule Il of the Companies Act, 2013, applicable for financial Payment of lease liabilities (694) (601)
periods commencing from April 1, 2021. Pursuant to such amendments, non-current security deposits of Rs 476 million and current security deposits of Rs 41 Finance costs (including interest towards lease liabilities) (381) (390)
million as at March 31, 2021 have been reclassified from 'Loans' to 'Other financial assets'. Repayment of long-term borrowings - (5)
9. The Code on Social Security, 2020 (the Code) has been enacted, which would impact the contributions by the Group towards Provident Fund and Gratuity. Dividends paid (4,529) (2,880)
The effective date from which the changes are applicable is yet to be notified. The Ministry of Labour and Employment (the Ministry) has released draft rules Net cash (used in) financing activities (5,603) (3,875)
for the Code on November 13, 2020. The Group will complete its evaluation and will give appropriate impact in its consolidated financial results in the period Effect of exchange differences on translation of foreign currency
in which the Code becomes effective and the related rules are published. cash and cash equivalents 73 (57)
10. Pursuant to the approval by the Board of Directors on May 14, 2021, the Company entered into a Business Transfer Agreement on May 20, 2021 to acquire Net (decrease) in cash and cash equivalents ] (2,909) (1,707)
the digital transformation business undertaking, incubated and conducted under L&T-NxT ('NxT Digital Business') from Larsen & Toubro Limited (L&T) to Cash and cash equivalents at the beginning of the period 7.597 3.909
enhance the Company’s Cloud based IoT and Al capabilities for Industry 4.0, for a cash consideration of Rs 1,980 million (determined based on an Cash and cash equivalents at the end of the period 4,688 2,202
independent valuation) and net working capital as on the closing date. The Company has consummated the above transfer of business on July 1, 2021. Cash and cash equivalents Rs in million
The transaction between the Parent (L&T) and Subsidiary (the Company) has been recorded in the books of the Company in accordance with Appendix C — Particulars As at December 31,2021 | As at December 31, 2020
‘Business combinations of entities under common control’ of Ind AS 103 — ‘Business Combinations’ using the pooling of interests method. The financial Balan with banks in current ntsand d it nt 2.661 2178
information pertaining to the transfer of business is not material and accordingly, financial information of the Company in respect of the prior periods has not alances anks in current accounts a eposit accounts ’ ’
been restated. Details of the transfer of business is as follows: Other bank balances 27 24
Cash and cash equivalents as per balance sheet 4,688 2,202
Particulars Amount (Rs millions) Book overdrafts used for cash management purposes - -
Total net assets transferred 209 Cash and cash equivalents as per statement of cash flows 4,688 2,202
Purchase consideration 2,065
Excess of consideration over net assets transferred 1,856 For and on behalf of the Board of Mindtree Limited
Adjusted against:
e e reg | e e
g i January 13, 2022 CEO & Managing Director
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021
Rs in million, sxcepl per share data  AUDITED CONSOLIDATED BALAMNCE SHEET A3 in million
Quarter ended Nine months ended  Year ended Particul As at
Particulars i December 31,2021 | March 31, 2021
December 31, 2021 | September 30, 2021 | December 31, 020 | December 31, 2021 | December 31, 2020 March 31, 2021 ' 1
Revenue from operabions 27,500 25 862 20,237 Ta.2re 58,585 TO.678 ASEETS
Orthat incoma, nol 708 748 816 2 174 1128 1847 Non-current assets
| Total income 28,208 26,610 20,853 78,453 59,713 81,195 Property. plant and equipment 3,948 3.039
|  Expenses Capital work-n-prograss ar Lad
Employes banefils expanse 16,458 16, G 12,810 45 775 J8,009 81,132 Right-al-use assets 4 883 4,773
Finance costs 127 125 127 381 380 S04 Croodwill 4732 4,712
Deopreciaton and amorlsation oxponses 832 810 7 1.824 1,883 2,506 CHher intangible assets 84 214
Crihd s panives 8,121 4 J 848 14,831 8,635 1,879 Financisl sssets
|__Vousl sxponses 248 | o149 040 S5 b LAl 5830 astnenis 2.078 1161
| Profit bators tax i 5870 8320 | 4451 15042 | 10,796 14,984 PR i 5
Tan st Dibvar Ninancial Gssols | nolo 8 ) 1
Current tax 1,612 1,387 1,386 4,248 3,075 4,214 Deforred tax assets (nel) 35
| Delerrediax ] A7) _56) | (200) __(204) 21) (335) RIOE NOR-DION: Soee e e
| Net profit for the period 4,375 39089 | 3,268 11,798 7932 11,108 e 17,060
Oithist comprahanihe Ncome Currant assels
A (1) homs that will not be reclassified to profit or loss i4) d1 (132) 65 (162) 117} Irremmiory 40
[}y ivcoeme tax relating §o iems thal will nol be reclassified 1o profil or loas i (10§ 3 (15} 3a 28 Financial assets
B. (i) Mosma thal willl ba reciassifad 1o profit or loes fa2 BTE 1,252 1,778 4,817 5,208 IFvva s 21,985 18,307
(i) bnccde L melabing 1o ems that will bé reclassifed 1o profil or b {dd ) { S0 ) (437 (B21) {1.683) (1.818) Trpda recavablos iT428 12 Td2
1
Total other comprehensive income 636 o T4 1,207 4,010 3,298 Cash and cash squivalants 4 688 7.507
| Total comprehensive lnl'.-l:ﬂ'l"'hl for the plfl1nrd 5011 :.ﬂiﬂ 3,979 13,005 W.H: 14 403 Othor financial asssts (refor nole B) 5 238 2 964
Pad up eguity share capilal (Tace value Rs 10V aach) 1648 B4l 1,847 1,648 1,684 1,647 | R ——— 3 741 3,144
R s rvis 4B 45T A4 544 38,048 A8 45T 38,048 41,543 5008 | TR 7]
Eamings per share (EPS) (refer note T) ST — e e
Basic EPS (Rs | 26.55 24.21 19.62 71.80 48 18 a7.44 TOTAL ASSETS 74,989 63,614
Diuted EPS (Rs. ) 26.50 2419 18,81 T1.58 4818 B4
EQUITY AND LIABILITIES

Motes on segment information Equity

Principal segments Segment assets and liabilities Equity share capital 1,648 1,647

The: Group & structured into five industry verlicals = Retal, CPG and Mamudacturing (RCM). Banking, Financial Services and Insurance (BFSI), Sagregation of assats, lablites, dapreciation and ather O 48 45T 41543

Commumcatons, Media and Technology (CMT), Travel, Transponaton and Hospaality (TTH) (emnstwhile Travel and Hospiality - TH) and Healthcane meani-Gash axpanses o vanous busingis segmants hes DY T A

(HCARE ) With oflec from April 1, 2021 the Geroup has expanded its loray into Heallhcare industry and has rewsited the classification of oxisting nol besen oarrsed oul as the assels are used 50.10% 41,190

customirs. This has resulled i RCARE being imroduced as a new sagment and expanding 1his TTH segrment 1o includi customars who wons involved inberchangaably balwaan sagmants. Accordingly, no Liabilities

direclly of indirectly with the real esiste secior, Accordingly, the Growug has regrouped certain customers batween the segmeants and the compartive disclosure relating to segmant assols and habiides has

numbers have boen resiated o ghwe efiect io such changs. The Group has presented its segmend results under these business sagments bean made. Non-currenl liabilities

Financial liabikbes
SSSITEIR Sunip SOOI DS I S _Rs in millon | Lease habilties 4.758 4.492
' Particulars Quarter ended Nine months ended Year ended Other financial Kabilities 6 &
December 31, 2011 | September 30, 2021 | December 31, 2000 | December 31, 2021 | December 31, 2020 March 31, 2021 Deferred Lax Habilities {net) [
Segment revenue 4,830 4,458
Retail, CPG and Manufaciuring 674 6,566 4.3 18,298 12,297 16,958 Current lisbilitiss
Banking, Financial Services and Insurance 4 805 4 536 3,956 13,503 11,757 15,632 -
Communications, Media and Technology 11,857 10,905 9,362 33,272 27,277 38,037 Financal liabilibes
Travel, Trenspariation and Hospitality 3,804 3,484 2,304 10,348 6,638 .37 Laasa habilities BE3 BAS
Healthcars 360 278 164 BSG 618 836 Trade payables
Total 27,500 25, B62 20,237 76,278 58,585 TH 678
Tota! oulstanding duas of micm
Segment resulls anterprises and small enterprsas 45 43
Retai, CPG and Manulacturing 1,080 1,140 1.031 2,780 2, 628 Total outstanding dues of creditors
Banking, Financial Services and Insurance B32 821 amn 2,755 2,547 31,310 ather than micro enterprses and smail
Communicabons, Media and Technology 2.979 2454 2,319 7.983 6,050 B.454 anterpses 4 680 2513
Trirvel, Transpariation and Hospitality BET 66 A7d 2,215 4.6 205 Other fi il Eabilities 5 935 5 250
Healthcare 53 26 46 140 207 270 T :
Total 5,921 5,307 4,679 15,873 11,841 16,567 Liher current Sabiltes 861 *5%
Provisions 2,308 2,27
Unallocable :
E xpenses B3z B10 7 1,824 1,883 2 586 Current tax liabilities {ned) 2334 2,378
Finance costs 127 125 127 381 360 S04 20,054 15,926
DOther income TOA Ta8 616 2174 1,128 1,517 24 884 20,424
Profit before ta 5.8T0 | 4 451 15,842 10,796 14,984
- Sty ’ 4 TOTAL EQUITY AND LIABILITIES 74,989 63,614
Reconciliation of Eabilities from financing activities: for the nine months ended December 31, 2021 R in millsan AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS Ais in malson
z Asat | Proceeds! impact As at MNine months ended
Particulars April 1, 2021 of Ind AS 116 Repayment | Fair value changes December 31, 2021 Particulars
Lease kabilites 5377 8916 (E24) 42 B Ed41 December 31, 2021 | December 31, 2020
Total liabilities from financing activities 5,377 916 (694) 42 5,641 Cash flow from operating activities
Profit for the period 11,788 7232
Reconciliation of abilities from financing activities for the nine months ended December 31, 2020 Rs in million Adjustments for .
rPr Frocesdel IR Income tax expense 4044 2,864
Particulars 2020 tmpact Repayment | Fair value changes D ber 31, 2020 Dapracsation and amortization axpanses 1.824 1.883
- . b : Impairment loss recognized on non-current assets held for sale . P
Long-term borrowings (including curmant partion) 3 () - - Share based payments io employess 296 65
Lease habilitses 5,663 503 (B01) (60 5,505 Allowance for expected credil losses (net) 83 142
Total liabilities from financing activities 5,668 503 (BOG) (60) 5,505 Finance costs _ 381 320
Interest income on financial assets al amortised cost {2T3) {121)
Notes o sudited consolidated Anancial results for the quarier and nine months ended December 31, 2021 Interest income on financial assats at fair valus through profit or loss (24) -

1. The information presented above is extracted from the audited consolidated interim financial statements for the quarter and nine months ended December 31, 2021, Net gain on disposal of property, plant and equipment (3) (43)
audited consolidaied interim financial statemants for the quarier and sik months ended September 30, 2021 and the audited consolidated financial statements for Net gain on disposal of righi-of-use assets ' (1)
the year ended March 31, 2021, The consolidated interim financial statements for the guarer and nine months ended December 31, 2021 have been preparad in Met gain on financial assets designated at fair value through profit or loss (630) (T85)
accordance with the recogriticn and measurement principles asd down in the Indsan Accounting Standard 34 - Interim Financial Reporting’ (Ind AS 34) The abowve Unreaiised exchange difference on lease liabilities 42 (B0
resulls wene reviewed by the Audil Commities on January 12, 2022 and therealter have been adoplied by the Board al its meeting held on January 13, 2022 Unrealised exchange difference on fair value hedges (144} {298)

2. The statement of consolidated financial resulls has been audited by the Company's auditors. The Company's auditors have issuad an unmodified audit opinion Effect of exchange differences on translation of foreégn currency cash
on the consobdated financial results. The audil repor! has been filed with the stock exchanges and is also available on the Company's website and cash .E||:|1.||'.'E|Iiar.ns - (73) 57

3. Estimation uncertainty relating to COVID-18 outbreak: The Group has considerad internal and certain external sources of information including credit %’;:”UEE ook D-%T’E'"”H assels and liabilities — i
reports, economic forecasts and industry reports, up to the date of approval of the consclidated financial results in determining the impact on various elemenis Imﬁl "ff’E“"E' -~ ol 4 i
of its consohdaled financial results. The Group has usad the principles of prudence in applying judgmants, estimates and assumplions including sansitivity SR =
analtysis and based on the current estimates, the Group has acorued its liabilities and also expects to fully recover the carrying amount of inveniory, trade Other assets (1,818) 1,148
receivables ncluding unbilled receivables, goodwill, intangible assets, investments and derivatives. The eventual cutcome of impact of the global health Bank balances other than cash and cash equivalents . 1,961
pandemic may ba different from thal estimated as on the date of approval of these consolidaled financial results. Trade payables 1,885 [Eid)

4. The Board of Direciors al its meating held on Apeil 168, 2021 had recommended a final dividend of 175% (Rs 17.5 per equity share of par value Ra 10 each) for Other !'“h'm‘“ 1.048 248
the financial year ended March 31, 2021 which was approved by (he shareholders at the Annual General Meesting held on July 13, 2021. The Board of Directors Provisions 69 1322 |
at its meeting held on Oclober 13, 2021 had declared an inenm dividend of 100% (Rs 10 per equitly share of par value Rs 10 each). The aforesaid dividends MNet cash provided by operating activities before taxes 13,878 18.591 |
were pasd during the nine months ended December 31, 2021 Incoma lawes paid, net of refunds {4,118) (2 184)

5 Board changes and changes in Key Managerial Personnel: Net cash provided by operating activities a.761 16,407 |
Mr. Dayapaira Nevatia resignad as Executive Diractor and Chief Opearating Officer wilth effect from January 3, 2022, Cash Now from invasting activitios

6  Audied financaal results of Mindtree Limited (Standatone Information) As in milllon Eu‘thxﬂ ?r ﬂ“:'l:"?"tfl'-rﬂ'ﬂ"'[ and “‘Icl”'wt and iMangible assets {1 40;] 135;51:'

riceeds rom sale of property, plan Buip e
Particulars Quarter ended Nine months ended Year ended Payrmant towards indtial déract cost of rghl-af-use assats - 3]
December 31, 2021 I Saplember 30, 2021 | Decomber 31, 2020 | December 31, 2021 | Decombsor 31, 2020 March 31, 2021 Paymeant iowards transter of business (refer note 10} (1.078) -

| Revenue from operations 27,500 | 25,862 20,237 76,279 58,585 79,678 Interest income on financial assets al amortised cos! 180 133

t Inteérest income on financial assets at fair value through profit or loss 24 -

|__FToiN Defone hex 2070 2,918 4,451 19,94 LT 14,954 Proceeds from sale of non-current assets held for sale . 459

| Profil after lax -l_.'.-jTE 4,988 3. 285 11._?93 ?_.EIZIE 11,103 Purchase aof investiments (2T 049) (21,241}

Moin The sudded resuits of Mmdiree Limied for ihe above menfioned perods are avadable i the invesiors section i www. mimdires. com and algo wilh the stock exchanges winrme Proceeds from sale of investments 22176 16, 1703 !
if i igfed The wfarmaion shove Bag bees asiracied frevs the audiled sfandalons financin resaits ag slated Mot cash (used in) investing activifies {7 040) (14.182) |

iCash flow from financing activities . ]

7. EFSfor the interm parods am nol snnualized Isswe of share capital (net of issue oxpenses paid) 1 1

8 On March 24, 2021, the Ministry of Corporate Affairs (MCA) through a notification, amended Schedula Il of the Companies Act, 2013, applicable for financial Payment of lease liabilities {654 (B0}
ponods commancing from April 1, 2021, Pursuant to such amendmants, non-currant securily deposits of Rs 476 milllon and current security deposits of Rs 41 Finance costs {including interest towards bease habilities) {381 (390)
millson as at March 31, 2021 have boen reclassified from “Loans’ 1o ‘Other financial assets’, Repaymanl of long-letm botrowings : i5)

8  The Code on Social Security, 2020 (the Coda) has been anaclad, which would impact the contributions by the Group towards Provident Fund and Gratuity Dhividends paid (4538 | (Z.880] |
Tha sffective date from which the changes are apphcable is yel o be notified. The Ministry of Labour and Employmant (the Ministry) has released draft rules Net cash (used in) financing activities i5,603) | (3.873) |
for the Code on Novembaer 13, 2020, The Group will complete its evaluation and will give appropriste impact in its consolidated financial resulls in the period Effect of exchange differences on transiation of foresgn currency ' -
in which the Code becomas affective and tha related rules are published cash and cash aquivalants LE (57}

10, Pursuant 1o the approval By the Board of Directors on May 14, 2021, the Company antered into & Businesa Tranaler Agreamaent on May 20, 2021 (o scquirg Mot (decreasae) in cash and cash equivalents (2,909) (1.707)
tha digital transformation business undertaking, incubated and conducted under LAT-NxT ('NxT Digital Business') from Larsen & Toubra Limited (LET) o Cash and cash aquivilents al the beginning of the period LOAT 1908 |
anhance the Company’s Cloud based 10T and Al capabilities for Industry 4.0, for a cash consideration of Rs 1,880 millon (determined based on an __Cash and cash equivalents at the end of the period 4.688 2,202 |
independent valustion) and net working capital as on the closing date. The Company has consummated the above transfer of business on July 1, 2021 Cash and cash equivalonts Rs in milson
Tha transaction batween tha Paranl (LAT ) and Subsidusry (Uhe El::rru:mnrﬂ I'!nu biin FeCorded in thﬂ.hﬂﬂh! af thie Company i accordancd wilh Appandix C Flr'lll:l.lllrl-- I As at December 31, 2021 Mlﬁlﬂl--hil'l.iﬂ
Business combinations of anlities under common control’ of Ind AS 103 - 'Business Combinaliong’ uiing the poaling of Intlarests mathod, Tha linancial o th bark : —p— . : 4 661 5178
information peraining to the lransier of business is nol material and accordingly, financlal information of the Company in respact of the prior pariods hias not T s o e e '
been restaied. Detalls of tha transfer of business is as lollows Other bank balances i 24
T —— —_— - Cash and cash equivalents as per balance sheet 4. 688 2,202

__ Particulars Amount (Rs mlllbn_q!}_l Book overdrafts used for cash management purposes - -
Totsl rvst Bssals transhermed 208 Cash and cash squivalents as per atatemant of cash flows 4 688 2,202
Purchnss considaralion £,084
Excess of consideration over nel assots transferred 1,856 For and on bahall of ha Baanrd ol Medires Lmetad
Adjustied against:

:; Eﬂ:::: ‘ T r:: Mumbal, India Debastus Chatberes
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