Registered Office Address: Mindtree Ltd.

% 2 M |n dtree Global Village, RVCE Post, Mysore Road,
gy ) Bengaluru-560059, Karnataka, India.
Welcome to possible Corporate Identity Number (CIN): L72200KA1999PLC025564

E-mail: info@mindtree.com

Ref: MT/STAT/CS/17-18/121 October 25, 2017
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai 400 001 Bandra East, Mumbai 400 051

BSE : fax : 022 2272 3121/2041/ 61 NSE : fax: 022 2659 8237 / 38

Phone: 022-22721233/4 Phone: (022) 2659 8235/ 36

email: corp.relations@bseindia.com email : cmlist@nse.co.in

Dear Sirs,

Ref: Our Letter to NSE and BSE dated October 4, 2017 vide Ref: MT/STAT/CS/17-18/110

Subject: Submission of Audited Financial Results as per Regulation 33 of SEBI {Listing Obligations and
Disclosure Requirements), Regulations, 2015 for the second quarter and half year ended September 30,
2017

Further to our above referred letter, We would like to inform you that the Board of Directors of the
Company at their meeting held on October 25, 2017, have approved and taken on record, the Audited
Financial Results (as attached) as per Ind AS, along with Auditor’s Report issued by the Statutory Auditors
thereon for the second quarter and half year ended September 30, 2017. The meeting concluded at
3.45 PMIST.

In this connection, Please find attached the below referred documents under SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 within 30 minutes of the closure of the meeting. We would
also upload them on NSE Electronic Application Processing System (NEAPS) and BSE Online Listing Centre:

1. Audited Financial Results on stand-alone and consolidated basis as per Ind AS for the second
quarter and half year ended September 30, 2017 along with the Auditor’s Report thereon issued
by the Statutory Auditors. There are no qualifications or adverse remarks in the Auditor’s Report
issued by the Statutory Auditors.

2. Press Release on the Financial Results of the Company,

3. Publication - We further wish to inform you that, we will be publishing the consolidated financial
results along with the required items, as applicable in one English daily newspaper circulating in
the whole or substantially the whole of India and in one regional newspaper being the language
of the region, where the Registered Office of the Company is situated. The consolidated and
stand-alone financial results are also available on the Company’s website — www.mindtree.com

4, Press and Earnings Call invite — We further wish to inform you in terms of Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, Management will
participate in the Press Call on October 25, 2017 from 5.30 PM till 6 PM IST and an Earnings Call on
October 25, 2017 from 6.30 PM IST till 7.30 PM IST and this is for your kind records and
information.

Mindtree Ltd

Global Village T +91806706 4000
RVCE Post, Mysore Road F +91806706 4100
Bengaluru - 560059 W www.mindtree.com
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Further, we would like to inform you that:

Registered Office Address: Mindtree Ltd.

Global Village, RVCE Post, Mysare Road,

Bengaluru-560059, Karnataka, India.

Corporate |dentity Number (CIN): L72200KA1999PLC025564
E-mail: info@mindtree.com

The Board of Directors at its meeting held on October 25, 2017, have declared an interim dividend
of 20% (Rs.2/- per equity share of par value Rs.10/- each) and a special dividend (Interim) of 20%
(Rs.2/- per equity share of par value Rs.10/- each) on account of completion of 10 years of Initial
Public Offering (IPO). The record date for payment of this interim dividend will be November 03,
2017 (as has been intimated vide our letter dated October 4, 2017). Interim dividend will be paid
to the registered shareholders before November 10, 2017.

Disclosure under Regulation 42 of SEBI

Regulations, 2015 is given as below:

(Listing Obligations and Disclosure Requirements)

Dividend for Financial Year From

Details
Symbol MINDTREE
Series - | EQ
Book Closure {B) / Record Date (R) R
BC Start Date | N/A
BC End Date N/A ) o
Record Date November 03, 2017
' Purpose Interim Dividend )
Corporate Action Type | Interim mSpecial (Interim) Dividend
Dividend (%) o 20%+20% o
Dividend Type Interim Dividend - Rs.2/- per equity share of par

value Rs.10/- each and Special Dividend (Interim)
- Rs.2/- per equity share of par value Rs.10/- each
01-Apr-2017

Dividend for Financial Year To
Meetings (Board) Date

| October 2_5, 2017

31-Mar-2018

This is for your kind information, records and necessary action please. Kindly acknowledge receipt.

Thanking you.

Yours truly,
for Mindtree Limited

\ )

Vedavalli S
Company Secretary

2

Mindtree Ltd

Global Village
RVCE Post, Mysore Road
Bengaluru - 560059

T +9180 6706 4000
F +91806706 4100
W www.mindtree.com
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Chartered Accountants
Deloitte Centre
Anchorage Il

100/2 Richmond Road
Bengaluru - 560 025
India

Tel: +91 (080) 6627 6000
Fax: +91 (080) 6627 6013

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF INTERIM FINANCIAL
RESULTS
TO THE BOARD OF DIRECTORS OF MINDTREE LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
MINDTREE LIMITED (“the Company”), for the quarter and six months ended
September 30, 2017 (“the Statement”), being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular  No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related interim
standalone financial statements which has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express an opinion on the Statement based on our audit of such interim standalone
financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected depend on
the auditor’'s judgment, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. An
audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Management, as
well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.
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3. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(i) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the
net profit, total comprehensive income and other financial information of the
Company for the quarter and six months ended September 30, 2017.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

A

V. Balaji
Partner
(Membership No. 203685)

BENGALURU, October 25, 2017
VB/SMG/SS/2017
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2017

— Ra In million, axcept por ahidro oats
|Partlculars Quarter ended SIx monthe ended Year ended
September 30, June 30, 30, 30, p 30, March 31,
2017 2017 20186* 2017 2018* 2017
(Revenue from operations 13,037 12,490 12,476 25,527 25,257 50,336
Other income (Refer note 4) 596 654 169 1,250 &[] 553
Total Income 13,633 13,144 12,845 26,777 25,825 50,949
Expenses
Employee benefils expense 8,526 8,058 8,121 16,584 16,129 32,438
Finance costs 25 39 a7 64 98 191
Depreciation and amortlsation expense 408 420 424 828 854 1,703
Olher expenses. 2,744 3,010 2,682 5754 5,532 10,773
Total expenses 11,703 11,527 11,274 23,220 22,813 45,105
Profit before tax 1,030 1,817 1,371 3,547 3,012 5,844
Tax expense:
Current tax 454 386 382 840 848 1,577
Deferred tax {45) (161 (451 (61) (123) {193)
Net profit for the perlod 1,521 1,247 1,034 2,768 2,289 4,460
Other comprehensive income
A_ (1) ltems that wll not be reclassified to profil or loss (32) 6 123} (26) (23) (14)
{li) Income tax relating 1o ilems that will not be reclassified to profil or loss 6 {1 4 5 4 3
B. |lems that Wil be reclassified to profit or loss 2 125 (182) 127 (338) {555}
Total other comprehensive income (24) 130 (201) 106 (357) (566
Total comprehenslve income for the perlod 1,497 1,317 833 2,874 1,032 3,804
Paid up equily share capital (face value Rs 10/~ each) 1,639 1,681 1,680 1639 1680 1,680
Reserves 24,283 25,945 23,957 24283 23,957 24,521
Earnings per share:
Basic EPS (Rs ) 209 742 616 16.51 13.64 26 56
Diluted EPS {Rs ) 9.07 7.41 6.15 16.48 1361 26 51

*Helar ale 2

AUDITED SEGMENT WISE REVENUE AND RESULTS

Pl thon
Particulars Cuatler dnted Six pnths ended

September 30, June 30, 30, 30, p 30, March 31,

2017 2017 2018* 2017 2018* 2017

Sogment reyenie
Felall, CPG and Manufacluring 3.081 2,822 2,939 5,903 5,937 11,739
Fatiking, Finattal Senvices and Insurance 3210 3.176 3,124 6,386 6,327 12,582
Technology. Media and Sprvices 4823 4,634 4,563 9,457 9,169 18,335
Triwvel and Hospitallty 1923 1,858 1,850 3,781 3,624 7740
Total 13,037 12,490 12,476 25,527 25,257 50,386
Segment results
Retid, CPG and Manutacturing 389 162 350 551 834 1,541
Batikirg, Firanciol Sorvices ood Innuroson 273 282 300 555 648 1,161
fachinology, Media and Services 934 784 923 1,718 1810 3,755
Travel and Howpilally: 171 194 100 365 304 863
Total 1,767 1,422 1,873 3,189 3,598 7,320
Unallocable
Expennes 408 420 424 828 854 1,838
Flmanes cosls 25 39 47 64 28 191
Ciitiar Income 596 654 169 1,250 368 553
Profit baforn tax 1.030 1,617 1,371 3.547 an2 5844
* Refer note 2

Notes on segment Information

Principal segments

The Company Is structured into four Industry verlicals — Retall, CPG and Manufacturing (RCM), Banking, Financial Services and Insurance (BF S, Technolagy, Media and Services (TMS) and Travel and Hospitality {11}
Accordingly, the Company has presented Its segment resulte under these business segments,

Segment assets and liabllitles
Segregation of assels, llabllitles, depreciation and olher non-cash expenses into various business segments has not been carried out as the assets are used inter between y, no dlisfermed
relaling to segment assels and liablllties has been made
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AUTHTEDR GTANDALONE BALANCE SHEET

Particulars i Asal
et 30, March 31, April 1|
—| 2017 2016
ASSETS |
Non-current assets
Property, planl and equipment 3,329 3,771 4,131
Capilal work in progress 298 192 232
Goodwill 2,831 2,769 3,074
Other inlangible assels 986 1,148 1,684
|Financial assels
Invesimenls 3.403 3.036 3,040
Loans 687 667 655
Other financial assels - 209 189
Deferred lax assets (net) 565 605 41
Olher non-current assets 1,426 1,326 1,327
13,618 13,723 14,743
Current assets
Financial assets |
Invesiments 6,330 5,869 2,266
Trade receivables 9,044 8,715 9.407
Cash and cash equivalents 1,492 2,468 2,301
Loans 15 12 38
Other financial assets 3.259 2,192 2,726
Other current assels 887 | __9A6 1,109
21027 0,043
TOTAL ASSETS 34,542 33,965 | 32,590
EQUITY AND LIABILITIES
Equity
Equity share capltal 1,639 1,680 1,678
Olher equity 24283 24,521 22,572
25,922 26,201 24,250
Liablfities
Hon-currunt liabilitios
Financial llabilities
Borrowings 8 13 18
Olher financial liabililies - 195 747
Other non current llabilitles 82 71 91
9 279 B66
Current liabililes
Financlal liabliilies
Borrowings 2474 942 400
Trade payables 1474 1,557 1,767
Other finanglal liabilities 1692 2,493 2,713
Other current liabililies 1.275 1,065 968
Provislons 1217 1,105 1.289
Currenl {ax liabililies (net) 397 323 347
0,628 7,405 T484 |
: 0,620 7,764 8,340
TOTAL EQUITY AND LIARILITIES 34,542 33,9065 12,580

“RAnfas nole 2

Notes to audited standalone financial results for the quarter and six months ended September 30, 2017
The above resulls were revi by the Audlt C i and have been adopled by the Board at ite meeting held on Oclober 25, 2017

During the quarter ended Seplember 30, 2017, lhe Reserve Bank of India has approved lhe proposal fn Iransfer lhe business and nel essels {"the Scheme") of the Company's wholly owned subsidlary, Bluefin Solutions Limlted, LiK
{'Bluefin’) to the Company agalnst cancellation and extingulshment of the Company's investirani in Bluefin, The Company has given efecl lo this Scheme during the quarter and has accounted it under the 'pooling of interests’ i o
based on the carrying value of Lhe assets and liabilllles of Bluefin as included in the consolidaied Balance Sheet of the Company for the comparative perlods.

During the quarter ended June 30, 2017, he National Compary Law Trisural (MCLT) had spproved tha Compaade Schema of Amalgemation (‘e Schama”) of Discoveriure ions L.L.C. and Relalional Solutions Inc., wholly awried
7wt e Sompany wath an appeiated ete of Aped 1, 3015 The Qompany hed glven effacl to the Scheme during the quarler ended June 30, 2017 and the jjerger fiy
been accounted under the ‘poling of interasty’ motled based on be carvying valie of lhe nssols snd lobililies of Ke Toraforer Gomponies = inelutded in 1ha consolidated Balance Sheet of the Company as at lhe beginning al Apil 1,
2015,

Since both the above Iransactlons result in a common confrol business binali idering the requi of Ind AS 103 — Business Combinati the ing for he has been given effecl retrospectively by ftin
Company. Accordingly, the resulls for the corresponding periods in 2016-17, year ended March 31, 2017 and for the quarter ended June 30, 2017 have been reslated to give effect to Ihe above schemes

The audiled standalone fnancial results for the conypurative peruds as previously publlsled are as follows: sl militon
Particulars Quarter ended i months onded Vean
ended

June 30, September 30, September 30, Mareh 31,

2017 2016 2018 2017

|Rovenues _ 12,028 11,774 23,405 47526
Prolit before lax 1,882 1472 3319 682317
Praf allor fax 1,498 1,141 2876 A.601
The siidited standsione lolsl sesels, labililes and oquity Tor he cofmpsative petods at previeusly published am as foflows! Rt miifion
| Particulars Year andad

March 31, 2017 April
Tilal assuls 34,794
T

.Tolal eaquity

24 641

During the quarter, the Company has boughl back 4,224,000 equlty shares of Rs 10 each on a proportionate basis, at a price of Rs 625 per equity share for an aggregate consideralion of Rs 2,640 milllon (Rupees Two thousand i
hundred and forty million only), and compleled the extinguishment of Ihe equity shares boughl back Capilal redemplion reserve has been created to the extent of nominal value of share capilal extinguished amounling to Rs 42 million
The buyback and creation of capital redemptlon reserve was effected by utilizing the securilies-premlum reserve and lree reserves

During the quarter, the Company has discharged earn out towards acquisllion of business to the erstwhile shareholders of Bluefin and has reassessed the remaining liabillty Consequently, Rs 303 million representing liability for earn aui
has been written back and recognised under olher income

During the quarter ended June 30, 2017, the Company had enlered inlo a payment i g wilh Lhe erstwhile shareholders of Magnet 360 LLC. Consequently, Rs 374 million represenling liability for earn oul was written
back and recognised under olher income in the previous quarter

The Board of Directors at ils meeting held on October 06, 2017 have approved lhe Scheme of Amalgamation (“the Scheme”) of ils wholly owned subsidiary, Magnet 360 LLC with the Company with an appoinled dale of April 01,2017
The Company is in lhe process of fillng an application with the National Company Law Tribunal (NCLT). The Scheme will come into effecl on approval from NCLT and olher stalulory authorities as may be required,

The Board of Direclors at its meeting held on Oclober 25, 2017 have recommended an interim dividend of 20% (Rs 2 per equity share of par value Rs 10 each) and a special dividend of 20% (Rs 2 per equity share of par value Rs |0
each) on completion of len years of Inillal Public Offering (IPC}

EPS for the quarter and eix months ended Sep 30,2017 is not fized
The slatement of financial results have been audited by lhe Company's auditors. The Company's auditors have issued an unmodified audit opinion on jha- iial results. The audit raport has been filed with the stock exchanges and i
also available on lhe Company's website. il

Fr and o hshgll of the Board
= 2.' ‘ Ff Minctige Clmited

Bengaluru, Indla Rostow Ravanan —
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INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF INTERIM CONSOLIDATED
FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF MINDTREE LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
MINDTREE LIMITED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the quarter and six months
ended September 30, 2017 (“the Statement”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Parent’s Management and
approved by the Board of Directors, has been compiled from the related interim
consolidated financial statements which has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (*Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express an opinion on the Statement based on our audit of such interim
consolidated financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Parent’s
preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Parent’s internal control. An
audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Management, as
well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.
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3. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

a. includes the results of the following entities:

i. Mindtree Software (Shanghai) Co, Ltd., Republic of China
ii. Magnet 360, LLC., United States of America
ili. Reside LLC., United States of America
iv. M360 Investments, LLC., United States of America
v. Numerical Truth, LLC., United States of America
vi. Bluefin Solutions Limited, United Kingdom
vii. Bluefin Solutions Inc., United States of America
viii.  Bluefin Solutions Sdn Bhd, Malaysia
ix. Blouvin (Pty) Limited, South Africa
X. Bluefin Solutions Pte Limited, Singapore

b. is presented in accordance with the requirement of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the
consolidated net profit, consolidated total comprehensive income and other
financial information of the Group for the quarter and six months ended
September 30, 2017.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

VAT

V. Balaji
Partner
(Membership No. 203685)

BENGALURU, October 25, 2017
VB/SMG/SS/2017
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER J0, 2017

s dip mniton, s caisr per afiars ks

Paticuinre Quarter amied Slx monithi anded Ve endi|
Seplombar A0, e 30, i an, m, I an, March 11, |
2017 2017 2016 017 010 2017
Fierynous from operations 13,316 12,895 12,054 26,211 26,230 52,364
(Hherincame (Rafer note 4) 508 654 170 1,252 368 553
Total Income 13,014 13,548 13,124 27,463 26,508 52,17
Expunnas
Employnn tonefis expense 9,001 8393 8526 17,394 16,892 34,125
Finnnce cosle 25 40 47 65 [:L} 191
Dipietatntion i simoilsstion ekpnse 454 459 483 913 931 1,858
il expenses 2,774 3067 2 807 5841 5,766 11,194
Tolsl expenses 12,254 41,050 41,843 24,213 23,887 47,368
Prafil before tax 1,880 1,500 1,281 3,250 2911 6,549
T et
Cuireil lax 455 385 37 840 843 1,577
Dintarrad 1ax (43 (REJ] {3\ 154} {1154 [ralil
Nal piofil foi the peiiod 1,247 1.217 948 2,484 2,183 4,185
Cihsr compratuisive incarme
A (1) Terin ekt wall ot b reeldesibed to ol o loss 4z 6 {9 [R]] (14§
(i) Income tax relating to items ffit il not be redlassffied to profit or loss [} i1l 4 4 - |
B ftenim that wil ba reclataified bo peatit ar leea 32 115 (22) 147 (3N o)
T'olsl other comprehensive income 6 120 [a41) 1268 (RELH 621y
Tolal comprehensive income for the period 1,253 1,337 o7 2,580 1,837 3,565
Y= up equily share capital {face value Re. 10/ each) 1,639 1.681 1.680 1639 1,680 1,680
af 23,560 25475 23781 23569 23,761 24,091
E miriips per share
Hani EPS (Re.) 746 7.24 565 1470 1301 2403
Uitsd EPS {Rs) 7.44 7.23 564 14,67 12.88 24,80

AUDITED SEGMENT WISE REVENUE AND RESULTS
Ha In mitlien

Particulars g!:.lll’l!f mnded Six months anded Yoar anded)
Baplambor 10,] Jupe 30, bsier. 30, bar 30, & an, March 31,
2617 017 2046 1097 A6 2017
Sagminnl s
(Fatail, CFGE and Manufaciuning 3,123 2,018 3134 6,042 6,328 12,476
Bitriking, Femicial Gardcas and Innsancs 3,208 3,235 3,204 6,523 6,510 12,882
Tnchinatogy, Media and Services 4,971 4,891 4,748 9,862 9,538 19,235
Traval and Hospitalty 1,834 1,850 1,868 3,784 3,853 7,77
Tatal 13,318 12,805 12,954 28,211 28,230 52,364
Seqient fesulls
Rutal, CPG and Manufacturing 366 189 324 555 820 1,493
Harhiely, Financisl Services and Inswance 234 293 295 527 851 1,153
Tuchnetony. Medla and Services m 760 206 1531 1,798 3671
T'ravel and Hospitality 170 193 96 363 303 864
Tolal 1,541 1,435 1,621 2,976 3,572 7,181
Unallocabie
Evparisie 454 459 813 931 1,994
Flisrice coste 25 40 65 o8 101
Dihoe i 598 654 1252 368 553
[Profil kefors tax 1,660 1,500 3,260 2011

Notes on segment Informatlon
Princlpal segments

The Group is siruclured into four industry verticals — Retall, CPG and Manufacluring (RCM), Banking, Financial Services and Insurance (BFSI), Technology, Media and Services (TMS) and Travel and |fuupiluliy
(TH), 1 the Group hes e segment resulte undar these business segments.

Segment assets and liabllitles
Segregation of aseels, liabikties, deprecialion and other nor-cash expenses into various business segments hae not been carried out as lhe assele are used il batwesn A ingly, fa
disclosure relating to segment assats and liabllitles has been made




AUDITED CONSOLIDATED BALANCE SHEET

— = 3 In miiffon
Particulars [ Asat
| September 10, March 31,
S —_— ! 2017 2017
ASSETS |
Moneurmnt assets
Property, planl and equipmenl 3,379 3,809
apiinl work in progress 298 192
Gathll 4,544 4,470
Diher intangible assels 1719 1,941
Finunelnl assels
Investments 58 58
Loans 692 667
Olher financial assets - 209
[ofarrad {ax assets (net) 567 624
Ciher non-current assets 1,426 1,326
12,683 13,296
Currant assets
Financini assets
Investmenls 6,330 5,869
Trade receivables 9,229 8,962
Cash and cash equivalents 1,595 2,508
Loans 15 12
Other financial assels 3,307 2,225
Crher current assets 934 1,034
. 21,400 20,610
TOTAL ASSETS 34093 | 33,906
EQUITY AND LIABILITIES
Equity
Exulty share capital 1,639 1,680
Oihar equity : 23,569 | 24,091
25,208 25,711
Linbilitina
MNan-currant labllitles
Financial linbilities
Borrowings 9 13
Other financial liabilities - 230
Other non current liabilities 86 71
95 314
Current llabllities
Financial liabilities
Borrowings 2,474 978
Trade payables 1,518 1,651
Other financial liabilities 1,807 2,638
Olher current liabilities 1,350 1,126
Provisions 1,244 1,106
Currenl {ax liabilities (net) 397 323
8,790 7,821
8,885 8,135
TOTAL EQUITY AND LIABILITIES i 34,003 33,908

Notes to audited consolidated financlal results for the quarter and six months ended September 30, 2017

The above resuits were reviewed by lhe Audil Commitlee and (herealter have been adopled by the Board at its meeting held on October 25, 2017

N

During the quarier ended September 30, 2017, the Reserve Bank of India has approved the proposal to transfer the business and nel assels ("lhe Scheme") of lhe Company's wholly owned subsidiary, Bluefin
Solulions Limited, UK (‘Bluefin’) to the Company againsl cancellation and extinguishment of the Company’s invesiment in Bluefin.

During the quarter ended June 30, 2017, the Nalional Company Law Tribunal (NCLT) had approved the Composite Scheme of Amalgamalion (‘the Scheme") of Discoverture Solulions L L C and Relational
Solutions Inc., wholly owned subsidiaries of the Company (tegether "the Transferor Companies®), with the Company wilh an appointed dale of April 1, 2015

The Company has given effect to these Sch inils 18 fi ial results. Refer note 2 of lhe slandalone financial results for the quarler ended September 30, 2017 for delails

(%

During the quarter, the Group has bought back 4,224,000 equity shares of Rs 10 each on & proportionate basis, at a price of Rs 625 per equily share for an aggregate consideration of Rs 2,640 million (Rupeas
Two thousand six hundred and forty million only), and completed the extinguishment of the equity shares bought back Capital redemption reserve has been created to the exlent of nominal value of share aagital
extinguished amounting {o Rs.42 million. The buyback and creation of capilal redemption reserve was effected by utilizing the securilies-premium reserve and free ressrves

4 During the quarter, the Company has discharged earn out towards acquisition of business to lha erstwhile shareholders of Blusfin and has reassessed lhe remaining liability. Consequently, Rs 303 million
representing liabilily for earn out has been wrillen back and recognised under other incoms

During the quarter ended June 30, 2017, the Company had enlered into a payment resolution agreemenl wilh the erstwhile sharsholders of Magnet 360 LLC. Consequently, Rs 374 million representing liability frr
eam out was wrilten back and recognised under olher income in the previous quarter.

5 The Board of Direclors al lis meeting held on October 06, 2017 have approved the Scheme of Amalgamation (‘the Scheme”) of itz wholly owned subsidiary, Magnet 360 LLC with the Company with an appoinied
date of April 01, 2017 The Company s in the process of filing an application with the Nalional Company Law Tribunal (NCLT) The Scheme will come into effecl o approval from NCLT and olher sty
aulhorilies as may be required

6 The Board of Directors at its meeting held on Oclober 25, 2017 have recommended an interim dividend of 20% (Rs 2 per equity share of par value Rs 10 each) and a special dividend of 20% (Rs 2 per aquily dtiurs
of par value Rs 10 each) on completion of ten years of Initial Public Offering (IPO)

7 EPS for the quarler and six months ended September 30, 2017 is not annualized

8 Audited financial results of Mindlree Limited (Standalons Information] R In milllon

Particulars Quorter o - Six months ended N Year ended
September 30, S0p | S S an, March 31,
- 2017 2016 20186 2017
Revenues 13,037 12,490 12,476 25257 50,396
Profit before tax 1,930 1,617 1,371 Fi 3,012 5,844
Profit after lax _ 1,521 1,247 1,034 2,768 2,289 4,460 |
Note: The audited resuits of Mindtree Limited for the above tioned periods are available in the investors section in www. mindlree com and also with the stock exchanges where it is listed. The information above

has been extracted from the audited financial stalements as staled,

9 The statement of consolidated financial results have been audiled by the Company's auditors The Company's auditors have issued an unmodified audit opinion on the consolidated financial results. The audil repoi
has been filed with the stock exchanges and is also available on the Company's website.

—
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Mindtree Reports Revenue Growth of 3.0% Q-0-Q / 6.9% Y-0-Y
in Dollar terms; Recommends Interim and Special Dividend

Bangalore (India) and Warren (NJ), October 25, 2017: Mindtree, a global Digital transformation and
technology services company, announced its consolidated results today for the second quarter ended
September 30, 2017 as approved by its Board of Directors.

“Mindtree is on a steady growth trajectory in an evolving marketplace. Our ability to address
shifting customer expectations through our innate capabilities in digital as well as traditional
services have driven great business outcomes for our clients” said Rostow Ravanan, CEO &
Managing Director, Mindtree. “The size and quality of our pipeline continues to grow
robustly as a result of our differentiated positioning and strategic choices. We see continued
growth momentum ahead and are progressing with a focus on execution excellence.”

Key financial highlights:

Quarter ended September 30, 2017
e InUSD:
o Revenue at $206.2 million (growth of 3.0% g-0-q / 6.9% y-0-y)
o Net profit at $19.3 million (growth of 2.5% g-0-q / 36.8% y-0-y)
e InINR:
o Revenue at ¥ 13,316 million (growth of 3.3% g-0-q / 2.8% y-0-y)
o Net profit at ¥ 1,247 million (growth of 2.5% g-0-q / 31.6% y-0-y)
Other highlights:
e Clients:

o 327 active clients as of September 30, 2017
o $5 million clients grow by 5 for a total of 38

o $1 million clients grow by 1 for a total of 114

e People:

o 16,910 Mindtree Minds as of September 30, 2017
o Trailing 12 months attrition is 13%

© Mindtree 2017 1
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e  Multi-year and multi-million dollar wins with leading global clients:

e Providing Managed Infrastructure, Devops and Cloud Operations for a large technology
company

¢ Providing engineering services to a business unit of a large communications company

¢ Providing testing services for a major airline in the US

e Providing cloud migration services for a large hospitality company in the US

e Providing Salesforce solution to enhance rider engagement for a global iconic motorcycle
brand. This was a joint win with our subsidiary Magnet 360

e Assisting a FTSE Top 20 company and also a long standing client of Bluefin in their

business critical financial integration leveraging a global delivery model

¢ Awards and Recognition:

¢ Mindtree named as a leader in Continuous Testing Services in the Digital space by
Forrester Research Inc
e Mindtree positioned as leader in Application Testing Services by ISG

¢ Mindtree named as a 'Rising Star' for Application Development Services by ISG

e Announcements

e The Board of Directors at its meeting held on October 25, 2017 have recommended an
interim dividend of 20% ( % 2 per equity share of par value % 10 each) and a special
dividend of 20% (X 2 per equity share of par value ¥ 10 each) on completion of ten years of
Initial Public Offering (IPO)

e During the quarter ended September 30, 2017, we received the required regulatory
approvals to transfer the business and net assets of our wholly owned subsidiary, Bluefin
Solutions Limited, UK (‘Bluefin’) to the Company

© Mindtree 2017 2
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About Mindtree

Mindtree [NSE: MINDTREE] delivers digital transformation and technology services from ideation to
execution, enabling Global 2000 clients to outperform the competition. “Born digital,” Mindtree takes an
agile, collaborative approach to creating customized solutions across the digital value chain. At the
same time, our deep expertise in infrastructure and applications management helps optimize your IT

into a strategic asset. Whether you need to differentiate your company, reinvent business functions or
accelerate revenue growth, we can get you there. Visit www.mindtree.com to learn more.

Safe harbour

Certain statements in this release concerning our future growth prospects are forward-looking
statements, which involve a number of risks, and uncertainties that could cause our actual results to
differ materially from those in such forward-looking statements. We do not undertake to update any

forward-looking statement that may be made from time to time by us or on our behalf.

Visit us at www.mindtree.com. For more information, contact:

INDIA UNITED STATES
Raman Suprajarama Andrea Dunbeck
Mindtree Matter Communications

+91 99860 77100

Raman.Suprajarama@mindtree.com

EUROPE

Imogen Nation

Hotwire

+4420 7608 4675
imogen.nation@hotwirepr.com

978-518-4555

adunbeck@matternow.com

Mindtree Limited, Global Village, RVCE Post, Mysore Road, Bangalore-560059;
CIN: L72200KA1999PLC025564; Phone: + 91 80 6706 4000; Fax: +91 80 6706 4100;
E-mail: info@mindtree.com/investors@mindtree.com; Website: www.mindtree.com

© Mindtree 2017
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Earnings Conference Call for Analysts / Investors \

October 25, 2017 (6:30 PM IST)

Primary Number: +91 22 3938 1087
(The number listed above is universally accessible from all networks and all countries)
Local Access Number: 3940 3977

Available in - Ahmedabad, Bangalore, Chandigarh, Chennai, Gurgaon (NCR), Hyderabad, Kochi/Cochin,

Kolkata, Lucknow, Pune
Accessible from all carriers.

Toll free numbers:

Singapore: 800 101 2045
Hong Kong: 800 964 448
UK: 0808 101 1573
us: 1866 746 2133

Replay of conference call available until October 31, 2017
+91 22 3065 2322 (Playback id: 230712#)

Webcast — Participants have the option to attend the conference call by logging in to the online webcast, please
note participants in webcast would be in listen-only mode. The webcast link is as below.

Mindtree Q2 FY18 Webcast Link

Transcript will be available on www.mindtree.com after October 30, 2017

© Mindtree 2017 Page 2 of 12
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Mindtree Reports Revenue Growth of 3.0% Q-0-Q / 6.9% Y-0-Y in
Dollar terms; Recommends Interim and Special Dividend

Bangalore (India) and Warren (NJ), October 25, 2017: Mindtree, a global Digital transformation and
technology services company, announced its consolidated results today for the second quarter ended
September 30, 2017 as approved by its Board of Directors.

“Mindtree is on a steady growth trajectory in an evolving marketplace. Our ability to address
shifting customer expectations through our innate capabilities in digital as well as traditional
services have driven great business outcomes for our clients” said Rostow Ravanan, CEO &
Managing Director, Mindtree. “The size and quality of our pipeline continues to grow
robustly as a result of our differentiated positioning and strategic choices. We see continued
growth momentum ahead and are progressing with a focus on execution excellence.”

Key financial highlights:

Quarter ended September 30, 2017
e InUSD:
o Revenue at $206.2 million (growth of 3.0% g-0-q / 6.9% y-0-y)
o Net profit at $19.3 million (growth of 2.5% g-o-q / 36.8% y-0-y)
e InINR:
o Revenue at ¥ 13,316 million (growth of 3.3% g-0-q / 2.8% y-0-y)
o Net profit at ¥ 1,247 million (growth of 2.5% g-0-q / 31.6% y-0-y)
Other highlights:
e Clients:

o 327 active clients as of September 30, 2017
o $5 million clients grow by 5 for a total of 38

o $1 million clients grow by 1 for a total of 114

e People:

o 16,910 Mindtree Minds as of September 30, 2017

o Trailing 12 months attrition is 13%
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e  Multi-year and multi-million dollar wins with leading global clients:

o Providing Managed Infrastructure, Devops and Cloud Operations for a large technology company

o Providing engineering services to a business unit of a large communications company

o Providing testing services for a major airline in the US

o Providing cloud migration services for a large hospitality company in the US

o Providing Salesforce solution to enhance rider engagement for a global iconic motorcycle brand.
This was a joint win with our subsidiary Magnet 360

o Assisting a FTSE Top 20 company and also a long standing client of Bluefin in their business

critical financial integration leveraging a global delivery model

¢ Awards and Recognition:

o Mindtree named as a leader in Continuous Testing Services in the Digital space by Forrester
Research Inc
o Mindtree positioned as leader in Application Testing Services by ISG

o Mindtree named as a 'Rising Star' for Application Development Services by ISG

¢ Announcements

o The Board of Directors at its meeting held on October 25, 2017 have recommended an interim
dividend of 20% ( ¥ 2 per equity share of par value ¥ 10 each) and a special dividend of 20% (% 2
per equity share of par value % 10 each) on completion of ten years of Initial Public Offering (IPO)

o During the quarter ended September 30, 2017, we received the required regulatory approvals to
transfer the business and net assets of our wholly owned subsidiary, Bluefin Solutions Limited,
UK (‘Bluefin’) to the Company

© Mindtree 2017 Page 4 of 12
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About Mindtree

Mindtree [NSE: MINDTREE] delivers digital transformation and technology services from ideation to
execution, enabling Global 2000 clients to outperform the competition. “Born digital,” Mindtree takes an agile,
collaborative approach to creating customized solutions across the digital value chain. At the same time, our
deep expertise in infrastructure and applications management helps optimize your IT into a strategic asset.
Whether you need to differentiate your company, reinvent business functions or accelerate revenue growth,
we can get you there. Visit www.mindtree.com to learn more.

Safe harbour

Certain statements in this release concerning our future growth prospects are forward-looking statements,
which involve a number of risks, and uncertainties that could cause our actual results to differ materially from
those in such forward-looking statements. We do not undertake to update any forward-looking statement that
may be made from time to time by us or on our behalf.

Visit us at www.mindtree.com. For more information, contact:

INDIA UNITED STATES

Raman Suprajarama Andrea Dunbeck

Mindtree Matter Communications
+91 99860 77100 978-518-4555
Raman.Suprajarama@mindtree.com adunbeck@matternow.com
EUROPE

Imogen Nation

Hotwire

+4420 7608 4675
imogen.nation@hotwirepr.com

Mindtree Limited, Global Village, RVCE Post, Mysore Road, Bangalore-560059;
CIN: L72200KA1999PLC025564; Phone: + 91 80 6706 4000; Fax: +91 80 6706 4100;
E-mail: info@mindtree.com/investors@mindtree.com; Website: www.mindtree.com

© Mindtree 2017 Page 5 of 12


http://www.mindtree.com/
http://www.mindtree.com/
mailto:Raman.Suprajarama@mindtree.com
mailto:adunbeck@matternow.com
mailto:imogen.nation@hotwirepr.com
mailto:investors@mindtree.com

@% Mindtree

Q2 Q1 Q2 Growth (%)
(X million) FY2017 FY2018 FY2018 Q-0-Q Y-0-Y
Revenue 12,954 12,895 13,316 3.3% 2.8%
EBITDA 1,621 1,435 1,541 7.4% (4.9)%
Net Profit 948 1,217 1,247 2.5% 31.6%
Diluted EPS (Rs.) 5.64 7.23 7.44 2.9% 31.9%
Q2 Q1 Q2 Growth (%)
($ million) FY2017 FY2018 FY2018 Q-0-Q Y-0-Y
Revenue 193.0 200.1 206.2 3.0% 6.9%
EBITDA 24.1 22.3 23.9 7.3% (1.0)%
Net Profit 14.1 18.9 19.3 2.5% 36.8%
Q2 Q1 Q2
Rupee Dollar Rate FY2017 FY2018 FY2018
Period Closing rate 66.61 64.58 65.30
Period Average rate 67.12 64.43 64.57
Hedges outstanding at 30-Sept-17
Currency Value Avg. Rate/INR
uUsD 30.5 65.09
EURO 2.0 76.54
GBP 0.5 85.69

Total hedges outstanding in USD terms is 33M at an average X rate of 65.11. These are fair value hedges expiring within 31-Dec-17.

Key Ratios |

Q2 Q1 Q2
Key Ratios FY2017 FY2018 FY2018
EBITDA Margin (%) 12.5% 11.1% 11.6%
Effective Tax Rate (%) 25.9% 23.5% 24.8%
Net Profit Margin (%) 7.3% 9.4% 9.4%
ROCE (%) 20.9% 23.8% 24.1%
DSO (Days) 66 57 64

Effective Tax Rate = Tax/ PBT
ROCE = EBIT / Average Capital Employed. ROCE is annualized

Key Performance Highlights

e Travel and Hospitality grew by 4.4%; Retail, CPG and Manufacturing grew by 3.9%, Technology,
Media & Services grew by 2.8%; BFSI grew by 2%

e Digital business grew 3.6% g-0-q and 13.8% y-o0-y; IMTS grew by 6.6% g-0-q and 16.8% y-0-y
e  3$5Mn clients has grown by 5 taking the total count to 38
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evane by CeeerEy Q2 FY 2017 Q1FY 2018 Q2FY 2018
us 67.6% 69.6% 67.5%
Europe 21.4% 21.1% 22.8%
India 3.5% 3.0% 3.5%
Rest of the World 7.5% 6.3% 6.3%

Total 100.0% 100.0% 100.0%

2 FY 2017 1FY 201 2 FY 201

Revenue by Industry Q 0 Q o1 Q 018
Technology, Media and Services 36.7% 37.9% 37.8%
BFSI 24.7% 25.1% 24.8%
Retail, CPG & Manufacturing 24.2% 22.7% 22.9%
Travel & Hospitality 14.4% 14.3% 14.5%

Total 100.0% 100.0% 100.0%

. . 2 FY 2017 1FY 201 2 FY 201

Revenue by Service Offering Q 0 Q 018 Q 018
Development 22.0% 22.6% 23.1%
Engineering 9.8% 9.6% 9.2%
Maintenance 17.8% 19.0% 17.7%
Consulting 3.8% 3.4% 4.0%
Package Implementation 13.1% 11.5% 11.2%

IP Led Revenue 1.2% 1.1% 1.0%
Independent Testing 12.4% 11.8% 12.1%
Infrastructure Management & Tech Support 19.9% 21.0% 21.8%

Total 100.0% 100.0% 100.0%

| Digital | 40.0% 42.3% 42.6% |

Digital includes Social Media, Mobility, Analytics, Cloud, Web-commerce.

Revenue by Project Type Q2 FY 2017 Q1FY 2018 Q2FY 2018
Fixed Cost, Fixed Monthly 50.6% 52.9% 55.5%
Time & Materials 49.4% 47.1% 44.5%

Total 100.0% 100.0% 100.0%

[Revenue Mix | Q2FY 2017 Q1FY 2018 Q2FY 2018 |
Effort
Onsite 23.3% 23.2% 22.8%
Offshore 76.7% 76.8% 77.2%

Total 100.0% 100.0% 100.0%
Revenue
Onsite 59.2% 58.0% 57.6%
Offshore 40.8% 42.0% 42.4%

Total 100.0% 100.0% 100.0%

© Mindtree 2017
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Growth (%)

Metrics Q2FY 2017 Q1FY2018 Q2FY2018 | Q-0-Q  Y-0-Y

Billed Hours

Onsite 1,387,696 1,423,605 1,419,828 (0.3)% 2.3%

Offshore 4,573,034 4,703,810 4,816,924 2.4% 5.3%
Total 5,960,730 6,127,415 6,236,752 1.8% 4.6%
Fee Revenue ($ 000)

Onsite 113,379 114,859 117,525 2.3% 3.7%

Offshore 78,138 83,224 86,450 3.9% 10.6%
Total 191,517 198,083 203,976 3.0% 6.5%

Utilization

Including Trainees 71.4% 73.2% 73.2%

Excluding Trainees 73.1% 73.8% 74.6%

Utilization is calculated as Billed Hours by Available Hours. Available hours does not exclude leave hours.

Key Client Metrics |

|Metrics | Q2FY 2017 Q1FY 2018 Q2FY 2018 |

Client Details
Number of Active clients 337 336 327
New Clients Added 18 20 24
$1 mn clients 107 113 114
$5 mn clients 30 33 38
$10 mn clients 16 16 16
$25 mn clients 6 3 3
$50 mn clients 2 1 1
$100 mn clients 0 1 1

Million Dollar Clients are based on trailing 12 months revenue.

Client Contribution to Revenue Q2FY 2017 Q1FY 2018 Q2FY 2018
Top Client 14.4% 15.3% 16.1%
Top 5 Clients 30.0% 30.1% 30.1%
Top 10 Clients 42.5% 41.5% 41.9%
Revenue from Repeat Business 97.8% 98.3% 98.7%

Contribution to revenues is based on revenues for the quarter.

Total Contract Value signed(TCV) (USD M) Q2 FY 2017 Q1 FY 2018 Q2 FY 2018
Renewals 119 219 130

New 65 43 77

Total 183 262 207
Expiring within 1 year 152 198 166
Expiring > 1 year 31 64 41
Digital 64 108 84

Page 8 of 12
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Key Employee Metrics \

Mindtree Minds Q2FY 2017 Q1FY 2018 Q2FY 2018
Total Mindtree Minds 16,219 16,561 16,910
Software Professionals 15,189 15,441 15,782
Sales 254 268 276
Support 776 852 852
Gross Additions 744 645 856
Net Additions 109 91 349
Attrition (Last Twelve Months) 16.4% 14.0% 13.0%
Women employees 29% 29% 29%
Nationalities* 52 54 53

*Nationalities represent the count of countries to which Mindtree minds belong to.

Infrastructure |

Completed Available for Expansion

Built up area Built up area No. of

As of Sep 30, 2017 (sqft000) No.of Seats| (sqft 000) Seats
Bangalore 1,286 12,918 - -
Chennai 294 2,680 - -
Pune 149 1,361 - -
Hyderabad 93 788 - -
Bhubaneshwar 95 437 - -
Total 1,917 18,184 - -

Note: Land available for expansion - 12 acres in Bhubaneswar.

© Mindtree 2017

Page 9 of 12



Audited Consolidated Financial Results for the Quarter and Six Months ended September 30, 2017 (%
in millions, except per share data)

Particulars Quarter ended Six months ended Year ended
September 30, June 30, September 30, September 30, September 30, March 31,
2017 2017 2016 2017 2016 2017
Revenue from operations 13,316 12,895 12,954 26,211 26,230 52,364
Other income (Refer note 4) 598 654 170 1,252 368 553
Total income 13,914 13,549 13,124 27,463 26,598 52,917
Expenses
Employee benefits expense 9,001 8,393 8,526 17,394 16,892 34,125
Finance costs 25 40 47 65 98 191
Depreciation and amortisation expense 454 459 463 913 931 1,858
Other expenses 2,774 3,067 2,807 5,841 5,766 11,194
Total expenses 12,254 11,959 11,843 24,213 23,687 47,368
Profit before tax 1,660 1,590 1,281 3,250 2,911 5,549
Tax expense:
Current tax 455 385 371 840 843 1,577
Deferred tax (42) (12) (38) (54) (115) (214)
Net profit for the period 1,247 1,217 948 2,464 2,183 4,186
Other comprehensive income:
A. (i) Items that will not be reclassified to profit or loss (32) 6 (23) (26) (23) (14)
(i) Income tax relating to items that will not be reclassified to profit or loss 6 (1) 4 5 4 3
B. Items that will be reclassified to profit or loss 32 115 (222) 147 (327) (610)
Total other comprehensive income 6 120 (241) 126 (346) (621)
Total comprehensive income for the period 1,253 1,337 707 2,590 1,837 3,565
Paid up equity share capital (face value Rs. 10/- each) 1,639 1,681 1,680 1,639 1,680 1,680
Reserves 23,569 25,475 23,761 23,569 23,761 24,091
Earnings per share:
Basic EPS (Rs.) 7.46 7.24 5.65 14.70 13.01 24.93
Diluted EPS (Rs.) 7.44 7.23 5.64 14.67 12.98 24.89

AUDITED SEGMENT WISE REVENUE AND RESULTS

Particulars Quarter ended Six months ended Year ended
September 30, June 30, September 30, September 30, September 30, March 31,
2017 2017 2016 2017 2016 2017

Segment revenue
Retail, CPG and Manufacturing 3,123 2,919 3,134 6,042 6,328 12,476
Banking, Financial Services and Insurance 3,288 3,235 3,204 6,523 6,510 12,882
Technology, Media and Services 4,971 4,891 4,748 9,862 9,539 19,235
Travel and Hospitality 1,934 1,850 1,868 3,784 3,853 7,771
Total 13,316 12,895 12,954 26,211 26,230 52,364

Segment results

Retail, CPG and Manufacturing 366 189 324 555 820 1,493
Banking, Financial Services and Insurance 234 293 295 527 651 1,153
Technology, Media and Services 771 760 906 1,531 1,798 3,671
Travel and Hospitality 170 193 96 363 303 864
Total 1,541 1,435 1,621 2,976 3,572 7,181
Unallocable

Expenses 454 459 463 913 931 1,994
Finance costs 25 40 47 65 98 191
Other income 598 654 170 1,252 368 553
Profit before tax 1,660 1,590 1,281 3,250 2,911 5,549

Notes on segment information

Principal segments

The Group is structured into four industry verticals — Retail, CPG and Manufacturing (RCM), Banking, Financial Services and Insurance (BFSI), Technology, Media and Services (TMS) and Travel and Hospitality
(TH). Accordingly, the Group has presented its segment results under these business segments.

Segment assets and liabilities
Segregation of assets, liabilities, depreciation and other non-cash expenses into various business segments has not been carried out as the assets are used interchangeably between segments. Accordingly, no
disclosure relating to segment assets and liabilities has been made.

© Mindtree 2017 Page 10 of 12



Audited Consolidated Financial Results for the Quarter and Six Months ended September 30, 2017
(X in millions, except per share data)

Particulars As at
September 30, March 31,
2017 2017
ASSETS
Non-current assets
Property, plant and equipment 3,379 3,809
Capital work in progress 298 192
Goodwill 4,544 4,470
Other intangible assets 1,719 1,941
Financial assets
Investments 58 58
Loans 692 667
Other financial assets - 209
Deferred tax assets (net) 567 624
Other non-current assets 1,426 1,326
12,683 13,296
Current assets
Financial assets
Investments 6,330 5,869
Trade receivables 9,229 8,962
Cash and cash equivalents 1,595 2,508
Loans 15 12
Other financial assets 3,307 2,225
Other current assets 934 1,034
21,410 20,610
TOTAL ASSETS 34,093 33,906
EQUITY AND LIABILITIES
Equity
Equity share capital 1,639 1,680
Other equity 23,569 24,091
25,208 25,771
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 9 13
Other financial liabilities - 230
Other non current liabilities 86 71
95 314
Current liabilities
Financial liabilities
Borrowings 2,474 978
Trade payables 1,518 1,651
Other financial liabilities 1,807 2,638
Other current liabilities 1,350 1,126
Provisions 1,244 1,105
Current tax liabilities (net) 397 323
8,790 7,821
8,885 8,135
TOTAL EQUITY AND LIABILITIES 34,093 33,906

Notes to audited consolidated financial results for the quarter and six months ended September 30, 2017
1 The above results were reviewed by the Audit Committee and thereafter have been adopted by the Board at its meeting held on October 25, 2017.

2 During the quarter ended September 30, 2017, the Reserve Bank of India has approved the proposal to transfer the business and net assets ("the Scheme") of the Company's wholly owned subsidiary, Bluefin
Solutions Limited, UK (‘Bluefin’) to the Company against cancellation and extinguishment of the Company’s investment in Bluefin.

During the quarter ended June 30, 2017, the National Company Law Tribunal (NCLT) had approved the Composite Scheme of Amalgamation (“the Scheme") of Discoverture Solutions L.L.C. and Relational
Solutions Inc., wholly owned subsidiaries of the Company (together “the Transferor Companies”), with the Company with an appointed date of April 1, 2015.

The Company has given effect to these Schemes in its standalone financial results. Refer note 2 of the standalone financial results for the quarter ended September 30, 2017 for details.

3 During the quarter, the Group has bought back 4,224,000 equity shares of Rs 10 each on a proportionate basis, at a price of Rs 625 per equity share for an aggregate consideration of Rs 2,640 million (Rupees
Two thousand six hundred and forty million only), and completed the extinguishment of the equity shares bought back. Capital redemption reserve has been created to the extent of nominal value of share capital
extinguished amounting to Rs.42 million. The buyback and creation of capital redemption reserve was effected by utilizing the securities-premium reserve and free reserves.

4 During the quarter, the Company has discharged earn out towards acquisition of business to the erstwhile shareholders of Bluefin and has reassessed the remaining liability. Consequently, Rs 303 million
representing liability for earn out has been written back and recognised under other income.

During the quarter ended June 30, 2017, the Company had entered into a payment resolution agreement with the erstwhile shareholders of Magnet 360 LLC. Consequently, Rs 374 million representing liability for
earn out was written back and recognised under other income in the previous quarter.

5 The Board of Directors at its meeting held on October 06, 2017 have approved the Scheme of Amalgamation (“the Scheme”) of its wholly owned subsidiary, Magnet 360 LLC with the Company with an appointed

date of April 01, 2017. The Company is in the process of filing an application with the National Company Law Tribunal (NCLT). The Scheme will come into effect on approval from NCLT and other statutory
authorities as may be required.

6 The Board of Directors at its meeting held on October 25, 2017 have recommended an interim dividend of 20% (Rs 2 per equity share of par value Rs 10 each) and a special dividend of 20% (Rs 2 per equity
share of par value Rs 10 each) on completion of ten years of Initial Public Offering (IPO).

7 EPS for the quarter and six months ended September 30, 2017 is not annualized.

8 Audited financial results of Mindtree Limited (Standalone Information)

Particulars Quarter ended Six months ended Year ended
September 30, June 30, September 30, September 30, September 30, March 31,

2017 2017 2016 2017 2016 2017

Revenues 13,037 12,490 12,476 25,527 25,257 50,396
Profit before tax 1,930 1,617 1,371 3,547 3,012 5,844
Profit after tax 1,521 1,247 1,034 2,768 2,289 4,460

Note: The audited results of Mindtree Limited for the above mentioned periods are available in the investors section in www.mindtree.com and also with the stock exchanges where it is listed. The information
above has been extracted from the audited financial statements as stated.

9 The statement of consolidated financial results have been audited by the Company's auditors. The Company's auditors have issued an unmodified audit opinion on the consolidated financial results. The audit report
has been filed with the stock exchanges and is also available on the Company's website.
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For more information please contact:
Sushanth Pai

Mindtree Limited
Sushanth.pai@mindtree.com

Safe Harbor:

Certain statements in this release concerning our future growth prospects are forward-looking statements, which involve
a number of risks, and uncertainties that could cause our actual results to differ materially from those in such forward-
looking statements. We do not undertake to update any forward-looking statement that may be made from time to time by
us or on our behalf.

Welcome to possible
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