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ÓÜã±ÜÃ… ×àÃæãà 
A©£ ±ÜÅ»Üá æ̈àÊÜ

ñæÃæ ÊæáàÇæ
ÖÝÃÜÃ… PÜí
¶ÝÂíoÔ 

PÜñæ

PÜ®Ü°vÜ±ÜÅ»Ü  ● Ô¯ÊÝñæì

®Üq A©£ ±ÜÅ»Üá æ̈àÊÜ A¼®Ü¿á Ü̈ bñÜÅÊæäí Ü̈á ÓÜ©ªÆÉ̈ æ 
ÍÜãqíW… ÊÜááXÔPæãívÜá DWÜ PæÉ„ÊÜÞÂP…Õ b£ÅàPÜÃÜ|PæR 
ÓÜhÝjWÜá£¤̈ æ. PÜÙæ̈ Ü £íWÜÙÜ ÊÜá«ÜÂ Ü̈ÈÉ BÃÜí»ÜÊÝ Ü̈ ÍÜãqíW…

®ÜÈÉ PæÉ„ÊÜÞÂP…Õ ÖæãÃÜñÝX EÚ Ü̈íñæ GÆÉ b£ÅàPÜÃÜ| ÊÜááXÔ¨ÝªÃæ 
bñÜÅ Ü̈ ¯ æ̈àìÍÜPÜ ÊÜá®æãàh… ² ®ÜvÜÆáÊÜá®æ. Aí Ü̈ÖÝWæ bñÜÅPæR 
C®Üã° ÖæÓÜÄqrÆÉ. C æ̈à £íWÜÙÜá 24PæR bñÜÅ Ü̈ pæçoÇ… ÖÝWÜã ¶ÜÓ…r 
ÆáP… A®ÝÊÜÃÜ| ÊÜÞvÜÆá bñÜÅñÜívÜ ñÜ¿ÞÄ ÊÜÞwPæãíw æ̈.

C¨æãí¨Üá ÓÜã±ÜÃ… µàÊæáàÇ… ×àÃæãà PÝÂÃæPÜrÃ… ÓÜáñÜ¤ 
ÓÝWÜáÊÜ PÜñæ¿ÞX¨æ. DWÝWÜÇæà  ÓÜã±ÜÃ… ×àÃæãà ±ÝñÜÅÊÜ®Üá° 
®æãàw©ªàÄ. A¨æà Äà£ ÓÜã±ÜÃ… µàÊæáàÇ… ×àÃæãà ±ÝñÜÅÊÜ®Üá° 
®æãàvÜá£¤àÄ. ÖÝÃÜÃ…®ÜÈÉ ÖÜáqrPæãívÜá ¶ÝÂíoÔ¿áÈÉ 
Pæã®æWæãÙÜáÛÊÜ D PÜñæ¿áÈÉ ÓÜá¯àÇ… ±ÜâÃÝ~P…, ±æÅàÃÜOÝ 
PÜíŸí, aæàñÜ®… WÜí«ÜÊÜì, ÓÜÊÜá¥…ì ®ÜÃÜÔíÖÜÃÝgá, ÓÜá¯àÇ… 
PÜáÊÜÞÃ… w Pæ, ÊÜÃÜáO… AÊÜáÃÝÊÜ£ ÖÝWÜã ËPÝÓ… EñÜ¤¿áÂ  
®ÜqÔ¨ÝªÃæ. "»ÝÃÜñÜ¨Ü Êæã¨ÜÆ µàÊæáàÇ… ÓÜã±ÜÃ… ×àÃæãà 
PÜñæ¿á®Üá° ÖæàÙÜáÊÜ Ô¯ÊÜÞ C¨ÝX¨æ. bñÜÅ¨Ü pæçoÇ… ÖÝWÜã 
¶ÜÓ…r ÆáP… ¹vÜáWÜvæ¿á ©®ÜÊÜ®Üá° ®Ý®Üá PÜãvÜ G¨ÜáÃÜá 
®æãàvÜá£¤¨æªà®æ' G®Üá°ñÝ¤Ãæ ®Üq A©£ ±ÜÅ»Üá¨æàÊÝ. 

±ÜähÝ ÊÜÓÜíñ…PÜáÊÜÞÃ… ̄ ÊÜÞì| Ü̈ bñÜÅË Ü̈á. ̧ æíWÜÙÜãÄ®ÜÇæÉà 
20 ©®ÜWÜÙÜ PÝÆ b£ÅàPÜÃÜ| ÊÜÞw æ̈ªàÊæ. PÜñæ¿á®æ°à B«ÜÄ-Ô-ÃÜáÊÜ 
Ô¯ÊÜÞ. ÓÜã±ÜÃ… ÊÜâÊÜá®… ±ÝñÜÅ Ü̈ ÊÜáãÆPÜ Jí Ü̈á ÖæãÓÜ Äà£¿á 
PÜñæ¿á®Üá° ÖæàÙÜá£¤̈ æªà®æ' G®Üá°ñÝ¤Ãæ ¯ æ̈àìÍÜPÜ ÊÜá®æãàh….

WÜáÃÜáÊÝÃÜ 08.10.2020 ¸æíWÜÙÜãÃÜá

ÃÜ©ª¿ÞWÜ̈ Ü ÓÜá©ªWÜÙÜá & ̄ ñÜÂ®ÜãñÜ®Ü

ÊÜáÈr±æÉP…Õ
Ô¯ÊÜÞ � qàË � WÝÉÊÜáÃ…  � Ëá®ÜáWÜáÇæãàPÜ
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PÜ®Ü°vÜ±ÜÅ» ● Ü Ô¯ÊÝñæì

®Üo ÓÜá©à±… ÖÝWÜã ¯¨æàìÍÜPÜ A®Üã±…
»ÜívÝÄ PÝí¹®æàÐÜ®…®Ü "¶ÝÂíoÊÜå…' bñÜÅ
ÊÜáñæã¤í¨Üá ÖÜíñÜ¨Ü ÍÜãqíW…Wæ ñÜ¿ÞÄ

ÊÜÞwPæãÙÜáÛ£¤¨æ. D ¸ÝÄ¿áã Öæç¨ÜÃÝ¸Ý¨…®Ü 
A®Ü°±Üä|ì ÓÜárwÁãà¨ÜÇæÉà »ÜgìÄ¿ÞX Óæp…
WÜÙÜ®Üá° ÖÝPÜá£¤¨ÝªÃæ. Aí¨ÜÖÝWæ ×àWæ Óæp…WÜÙÜ®Üá° 
ÖÝPÜá£¤ÃÜáÊÜâ¨Üá PæÉ„ÊÜÞÂP…Õ ¨ÜêÍÜÂWÜÙÜ b£ÅàPÜÃÜ|PæR. 
ÖÜÆÊÜâ ©®ÜWÜÙÜ PÝÆ D ÖæãÓÜ Óæp…®ÜÈÉ PæÉ„ÊÜÞÂP…Õ 
ÍÜãqíW… ®Üvæ¿áÈ¨æ. GÆÉQRíñÜ ÊÜááSÂÊÝX bñÜÅ¨Ü 
Pæã®æ¿áÈÉ ŸÃÜáÊÜ ¶æçqíW… ̈ ÜêÍÜÂWÜÙÜ b£ÅàPÜÃÜ|Êæà 
ÖæçÇæçp… G®Üá°ñÝ¤Ãæ bñÜÅ Ü̈ ̄ ÊÜÞì±ÜPÜ hÝP… ÊÜáígá. 

PæÆ ©®ÜWÜÙÜ æ̧ÅàP… ®ÜíñÜÃÜ ÊÜáñæ¤ ÍÜãqíW…Wæ 

ñæÃÜÙÜá£¤̈ æªàÊæ. DWÝWÜÇæà Óæp… PæÆÓÜ ÍÜáÃÜáÊÝX æ̈. 
BÂûÜ®… ±Ýp…ì ÍÜãqíW… ÊÜÞvÜá£¤ÃÜáÊÜâ Ü̈Äí Ü̈ ̈ æãvÜx 
ÊÜáor̈ ÜÇæÉà Óæp… ̄ ÊÜÞì| BWÜá£¤̈ æ. Joár 135 ©®ÜWÜÙÜ 
ÍÜãqíW… ±ÝÉ®… ®ÜÊÜá¾ bñÜÅ Ü̈áª. D ±æçQ DWÝWÜÇæà 72 
©®ÜWÜÙÜ PÝÆ Íæà.35 »ÝWÜ b£ÅàPÜÃÜ| BX æ̈. PæÉ„ÊÜÞÂP…Õ 
ÍÜãqíW… ÊÜááX Ü̈Ãæ A®Ü°±Üä|ì ÓÜárwÁãà ÍævÜãÂÇ… 
ÊÜááPÝ¤¿á BWÜÈ æ̈. B ®ÜíñÜÃÜ Jí Ü̈á ÖÝvÜá ÊÜÞñÜÅ ̧ ÝQ 
CÃÜáñÜ¤̈ æ. C Ü̈®Üá° æ̧íWÜÙÜãÃÜá, PæàÃÜÙÜ A¥ÜÊÝ 
ÊÜáíWÜÙÜãÄ®ÜÈÉ b£ÅàPÜÃÜ| ÊÜÞvÜáñæ¤àÊæ GíŸá Ü̈á 
¯ÊÜÞì±ÜPÜ hÝP… ÊÜáígá AÊÜÃÜá PæãvÜáÊÜ ËÊÜÃÜOæ. 
¯ÃÜã±… »ÜívÝÄ, ¯àñÝ AÍæãàP… bñÜÅ Ü̈ ÊÜááSÂ 
±ÝñÜÅWÜÙÜÈÉ ®ÜqÓÜá£¤̈ Üáª, Aíg¯àÍ… ¹ ÇæãàPÜ®Ý¥… 
ÓÜíXàñÜ ÓÜíÁãàg®æ ÊÜÞvÜá£¤̈ ÝªÃæ.

¶ÝÂíoÊÜå… PæÉ„ÊÜÞÂP…Õ¶ÜÓ…r 
ÔrÇ…

ÊÜáñæ¤ Öæç Ü̈ÃÝ¸Ý¨…Wæ ÖæãÃÜo ÓÜá©à±…&A®Üã±… ÊÜáñÜá¤ qàÊÜå…

ÖæãÓÜ Óæp…

PÜ®Ü°vÜ±ÜÅ»Ü  ● Ô¯ÊÝñæì

ÊÜÔÐÜu ÔíÖÜ ®ÝÆáR Íæàv…WÜÙÜÈÉ PÝ~ÔPæãÙÜáÛ£¤ÃÜáÊÜ "PÝÆaÜPÜÅ'
bñÜÅ¨Ü GÃÜvÜ®æà qàÓÜÃ… ¹vÜáWÜvæ¿ÞX ®æãàvÜáWÜÃÜ PÜáñÜãÖÜÆ 

ÊÜáñÜ¤ÐÜár PæÃÜÙÜáÊÜíñæ ÊÜÞw¨æ. ÊÜê¨Üœ, ÓÜíÓÝÄ, 
±Üñæ¤¨ÝÄ, ñÜí¨æ ×àWæ ¼®Ü° Wæo±…WÜÙÜÈÉ ÊÜÔÐÜu 
PÝ~ÔPæãíw¨Üáª, qàÓÜÃ…Wæ JÙæÛ¿á ÃæÓÝ³®…Õ ÔQR¨æ. 
ÓÜÓæ³®…Õ, ¦ÅÆÉÃ…, ¶ÝÂËáÈ ÓæíqÊæáíp…, 
ÓæçPÝÆiPÜÇ… GÈÊæáíp…Õ hæãñæWæ ²Åà£¿á 
ÓæÇæ¿á®Üã° JvÜÆÈÉ CÄÔPæãíwÃÜáÊÜ bñÜÅPæR 
ÓÜáÊÜáíñ… PÝÅí£ BÂPÜÒ®… PÜp… ÖæàÙÜáÊÜâ¨Ü-Ãæãí©Wæ 

ÖÜ| ÖÜãw¨ÝªÃæ. ÃÜPÝÒ ®Ý¿áQ, ÓÜáaæàí¨ÜÅ ±ÜÅÓÝ¨…, ©à±ÜP… Íæqr 
hæãñæ¿ÞX¨ÝªÃæ. WÜáÃÜáQÃÜO… ÓÜíXàñÜË¨æ.

ÊÜÔÐÜu ÔíÖÜ®Ü PÝÆaÜPÜÅ 
Ô¯ÊÜÞ qàÓÜÃ… ÄÈàÓ…

GÃÜvæà 
©®Ü¨ÜÈÉ I¨Üá 
ÆPÜÒPÜãR A˜PÜ 

ËàPÜÒOæ

ÓÜáÊÜáíñ… PÝÅí£
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ADITI DIVEKAR 
Mumbai, 7 October 

W ith cargo volumes inching 
towards pre-Covid levels, the 
country’s major ports are  

witnessing green shoots amid the  
ongoing pandemic. In September,  
12 major ports across the country han-
dled 53.5 million tonne (mt) cargo, up 4 
per cent from August and closer to 57.2 
mt handled in February. 

“Industries are coming back to  
normalcy. Within the bulk category,  
fertilisers and limestone have picked up 
in September, helping cargo volumes at 
ports,” said B Vimal, senior deputy traffic 
manager, Chennai Port. 

The port gets 60 per cent of its cargo 
volumes from container and the balance 
40 per cent from bulk category cargo. 

“In the container segment, we have 
started new services since July. Cargo 
can be brought to  Chennai Port via  
coastal movement and this cargo is then 
transshipped overseas. This new service 
is helping the port have more volumes 
now,” said Vimal. 

Chennai Port recorded the sharpest 
cargo growth in September of 4 mt, up 
18 per cent from the preceding month. 
This was followed by 
Paradip, up 15 per cent 
month-on-month and 
Jawaharlal Nehru Port 
Trust (JNPT), up 11 per 
cent to 5.3 mt. 

During the April-
September period, 
major ports clocked 
298.6 mt of cargo vol-
umes, down 14.3 per 
cent from the same 
period last year. 

While the 
Kamarajar Port con-
tinued to be the worst 
performer with 22 per cent drop in cargo 
growth on a month-on-month (MoM) 
basis in September, the Mormugao port 
and Mumbai port did not witness any 

change in volumes in the period under 
review. “Kamarajar will continue to 

remain a weak per-
former until perhaps 
December as Tamil 
Nadu has shifted to 
wind energy for the 
past few months, 
reducing the import 
of coal. There will not 
be much change in 
the situation in cargo 
volumes until the 
season changes,” 
said A Karuppiah, 
traffic manager at 
Kamarajar Port. 

Among the cargo 
categories, container volumes in 
September grew 6 per cent on a MoM 
basis; coking coal volumes grew 21 per 
cent and that of iron ore by 2 per cent. 

Private port players also contributed 
handsomely to cargo volumes in 
September. APM Terminal Pipavav 
port, in the month gone by, reported 
cargo volumes of 0.9 mt, up 18.2 per 
cent from August.  

Adani Ports witnessed a 7 per cent 
growth in cargo volumes in the 
September quarter to 56 mt, from pre-
ceding quarter (42 mt). The company 
had reported a sharp 27 per cent fall in 
the June quarter from Q4FY20.  

Rajiv Agarwal, chief executive officer 
and managing director, Essar Ports, said: 
“Our terminals have clocked revenue for 
cargo handling of 23.8 mt for the past six 
months with growth 12.5 per cent in 
Q2FY21, compared to Q1FY21,” Essar 
Ports operates Hazira Port Terminal and 
Salaya Bulk Terminal on the west coast 
of India and Paradip Dry Bulk Terminal 
and Vizag Terminal on the east coast.

Won’t spend stimulus money  
‘blindly’, says Sanjeev Sanyal

With 41 mn transactions a day, India  
is world leader in real-time payments   
SUBRATA PANDA 
Mumbai, 7 October 

India has emerged as the global leader in 
real-time payments, handling 41 million 
transactions per day, according to a 
report by FIS Global. The real-time 
activity, the report said, has further 
improved in the country, with volumes 
jumping more than twice this year  
and the transaction value increasing  
80 per cent. 

Industry experts had earlier opined 
that the Covid pandemic accelerated the 
usage of real-time payment methods in 
the country. “India continues to 
innovate with the launch of extensive 
business services on real-time rails, 
including IPO subscription,  
mandate management, and invoice-in-
the-box,” the report said. 

India saw growth of around  
213 per cent in the number of real-time 
payments processed over the past year; 
Bahrain, Ghana, the Philippines, and 
Australia witnessed faster growth in the 
same period. Furthermore, in terms of 
the increase in the monetary value of 
real-time payment transactions, the 
Philippines, Bahrain, Australia, and 
Ghana saw twofold increase. 

China and South Korea, with more 
than 38 million and 12 million daily 
transactions per day, respectively, 
completed the top three in the Asia-
Pacific region, along with India.  

“The current pandemic has 

highlighted the critical importance of 
instantly getting funds in the hands  
of those who need it, whether 
individuals or businesses,” said  
Raja Gopalakrishnan, head of Global 
Real-time Payments, FIS. 

The Immediate Payment System 

(IMPS), and Unified Payment Interface 
(UPI) have revolutionised real-time 
payment in India. Now UPI, in volume 
terms, is touching new highs every 
month and the pandemic has the 
accelerated the adoption of digital 
payments hugely. 

While the National Payments 
Corporation of India (NPCI) has been 
successful in democratising digital 
payments over the past few years, 
especially with the launch of UPI, the 
Reserve Bank of India (RBI) has now 
invited private players to form a pan-
Indian new umbrella entity (NUE) for 
retail payment systems. Many banks, 
including the country’s largest lender 
State Bank of India, are likely interested 
to bid for it. Speaking with FIS Global, 
Challa Sreenivasulu Setty, MD, SBI, said 
the RBI’s idea of inviting private players 
to set up a pan-Indian NUE for retail 
payment systems is primarily to ensure 
there are checks and balances to prevent 
monopoly and any concentration of risk 
in the hands of a single player. 

A P Hota — former CGM, RBI and 
former MD & CEO, NPCI — was quoted 
as saying by FIS Global that because of 
high-transacting segments like retail 
real-time payments, bill payments, toll 
payments, bulk and repetitive 
payments are already under the NPCI,  
but there are concerns about financial 
viability unless the RBI advises all large 
banks to join NUE to minimise 
concentration risk. 

HIGH TIDE 
RETURNING 

Port-wise volume  (million tonne)   nAug ’20  nSep ’20

Sources: Indian Ports Association, IDFC report  
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Private ports, too, 
boost contribution

Volumes at major ports 
in million tonne

Carry on with 
stimulus for 
three years: 
Pronab Sen

The government should continue 
with the stimulus for three years to 
revive the economy and it should 
not be one off, Pronab Sen, the 
chairman of the Standing 
Committee on Statistics, Ministry of 
Statistics and Programme 
Implementation, said on 
Wednesday. The improvement in 
economic activity at the moment is 
due to the pent-up demand, he said 
at a webinar organised by the Bharat 
Chamber of Commerce. 

“What is happening at the 
moment is due to pent-up demand, 
which has come to the market and 
has led to certain increase in eco-
nomic activity,” Sen, the former chief 
statistician of India, said. According 
to him, “The government gameplan 
should be to continue with the sti-
mulus for three years and not be one 
off”. He said when Covid-19 struck 
India and the lockdown began, there 
was already a negative momentum 
in the economy and capacity utilisa-
tion had gone down.  

The government should immedi-
ately pay off the dues of the states, 
beneficiaries of social sector schemes 
and clean its budget, he said. PTI

SOMESH JHA 
New Delhi, 7 October 

Principal Economic Advisor Sanjeev 
Sanyal on Wednesday said the govern-
ment would be mindful of splurging 
money in the next round of stimulus, 
which would aim at asset creation in a 
bid to boost demand in the economy. 

“We are a fiscally conservative gov-
ernment as we tend to stick to the fiscal 
trajectory… Our debt-to-GDP ratio is 
much lower than many countries and 
there is a case for allowing it to go up to 
inflate demand. But we will not spend 
blindly. We will be careful of what we 
spend on,” said Sanyal, while speaking 
at the 115th Annual Session of PHD 
Chamber of Commerce and Industry. 

He said infrastructure development 
would be an integral part of the govern-
ment’s demand revival efforts and 
“extra-budgetary resources” would be 
made available for it. 

The government’s economic advisor 
stressed there was no demand-driven 
inflation witnessed as yet in the econ-
omy. “If you look at the gap between the 
WPI (wholesale price index) and the CPI 
(consumer price index), you will know 
that comparatively high levels of CPI are 
driven by disruption caused by the lock-
down. The exchange rate is under tre-
mendous pressure to appreciate and 
India’s current account is in large sur-
plus, suggesting we are in a position to 
reflate demand internally,” he said. 

At the event, Ridham Desai,  Morgan 
Stanley India’s managing director, hailed 

the government’s latest reform meas-
ures, especially farm and labour law 
changes, and predicted that the man-
ufacturing output would treble over the 
next 10 years as India would become an 
attractive investment destination. 

“Lack of capex has been the biggest 
drag on India’s growth as a majority of 
FDI (foreign direct investment) is con-
centrated in buying existing businesses 
rather than setting up shop. The changes 
brought about in the form of GST, the 
Real Estate (Regulation and Deve -
lopment) Act, the bankruptcy code, and 
labour and farm law changes, along with 
production-linked incentives, will 
address the big issue in the economy — 
capex,” said Desai. He emphasised that 
manu facturing companies are looking 
at diversifying their supply chain and 
they would be eager to invest in India. 
“We need to continue to invest in infras-
tructure. A lot of government’s fiscal 
efforts will be on creating infra — much 
better than doling out incentives in the 
form of tax breaks. I think you need to 
address the supply side,” Desai said.  

Veteran banker and former chair-
man of ICICI Bank K V Kamath exuded 
confidence that lending through bank-
ing channels would go up from the 
third quarter of this fiscal year. “Banks 
are assessing the impact of GDP  
slowdown on their clients. The  
confidence level of banks will improve 
by the second quarter and lending 
should start by the third quarter. 
Lending is the dharma and karma of 
bankers and it will happen,” he said. 

INDIVJAL DHASMANA  
New Delhi, 7 October  

Confederation of Indian Industry (CII) 
President Uday Kotak on Wednesday 
termed the recent high frequency data as 
“promising signs” of recovery in various 
sectors and hoped these, coupled with 
reforms in areas like labour and agriculture, 
will lead to a faster-than-expected rebound 
in economic activities.   

“Though still early, these are indeed 
promising signs, pointing towards some 
semblance of a recovery taking shape in 
various sectors. We expect economic  
activity to continue to normalise in the 
coming months,” said Kotak.  

Specifically, resilience in the rural  
economy, helped by a buoyant monsoon 
and government spending, and an accom-
modative monetary policy environment is 
expected to spur economic activity, he said.  

However, he cautioned, “Our expecta-
tion hinges on the fact that there will be no 
second wave of the pandemic in the ensu-
ing months”.  

In what was seen as a departure from 
the despondent mood earlier, industry now 
sees sectors witnessing better pick-up and 
capacity utilisation than what was  
projected in March. While the pick-up in 
the first few weeks after the lockdown was 
attributed to pent-up demand, its  
sustenance, particularly in some non-
essential sectors, has raised hopes. 

“The determination by the government 
to meet the challenges by pushing through 
some long-pending reforms like the labour 
reforms and those for the farm sector, apart 
from the call for an Atmanirbhar Bharat, 
have helped improve the confidence of the 
industry,” he said.  Kotak referred to indi-
cators such as goods and services tax (GST) 
collections, e-way bills, exports, purchasing 

managers’ index, consumption of  
petroleum products, and power.  

With the easing of restrictions from 
June, most high frequency data points have 
shown normalisation, compared to the 
multi-year lows seen in April, he said. 

On the farm sector, the CII president 
said, “This year, the agriculture sector has 
emerged as a beacon of hope for India’s 
economy, with a normal and largely well-
distributed monsoon and record foodgrain 
production cushioning the rebooting of the 
economy. A concerted action plan from the 
government to support the rural sector in 
the form of agri-infrastructure fund and 
other key reforms in the sector has also 
supported the sector”.

“Though still early, these are 
indeed promising signs, 
pointing towards some 
semblance of a recovery taking 
shape in various sectors. We 
expect economic activity to 
continue to norm alise in  
the coming months”

Industry expects fast 
recovery, says CII chief

OPTIMISM FLOWS
“OUR DEBT-TO-GDP RATIO IS MUCH 
LOWER THAN MANY COUNTRIES  
AND THERE IS A CASE FOR 
ALLOWING IT TO GO UP  
TO INFLATE DEMAND” 
SANJEEV SANYAL  
Principal Economic Advisor  

“THE CONFIDENCE LEVEL OF BANKS 
WILL IMPROVE BY THE 

SECOND QUARTER AND 
LENDING SHOULD START 

BY THE THIRD QUARTER” 
K V KAMATH 

Former chairman  
of ICICI Bank  

 “A LOT OF GOVERNMENT’S FISCAL 
EFFORTS WILL BE ON CREATING 
INFRASTRUCTURE – MUCH BETTER 

THAN DOLING OUT 
INCENTIVES IN THE FORM  
OF TAX BREAKS” 

RIDHAM DESAI  
MD, Morgan Stanley India

PAYMENT SCENARIO  
IN THE ASIA PACIFIC  
Most daily transactions  
Countries  Transactions (mn) 

41  
INDIA

38  
CHINA

12

REP. OF 
KOREA

Source: FIS Report 

Cargo volumes at major  
ports near pre-Covid level
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