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QUICK TAKE: SLOWlRAFFIC HITS AIRLINES STOCKS 

11 lttinuiior11 1� AJr11rtHS-!Dclst:1mtt1n.:l�p�Ul't!Oll 
Ill WL'dncsdi1Yfi111lrtt:1,H· 7,;,per�. lt,Q 

low or pJUl"f'lger pvv1 Jn ilm)'a�ttcd 
i-, Strc\ltlen�me:nt, i1lre�dyw1Ji1kon the.bilck 

lo.C'-,il'ft 11 ofconcemslC'rJ�rn;P,tic-rfu5wstJ.;;md 
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PREnlllUSTOflNlltA 
>-!urnb.lli,20Jun� 

Benchmarks snapped their 
� �ionlosin�!UcaktoOn· 
ish wirh smart gains on 
Wl'C.lnl5day, spurred by bargain 
lmnt.ing in recently-barrcred 
meta.I and bank stocks, amid a 
rebound in tht:�0001 cquit.ia 

The BSE SenscK vaulted 
almost 261 point.,; to do:.e at 
.l.'i,S4.7.?,.1. while the broader 
NSI::. NiftyclimD..'li 61ilOpoillts 
rot017"-1l5.lndc:<hcavy,ll"l."iglit 
Reliance Industries topped the 
l!,linen.'fi!(intheSfflSC)(p.ick, 
spurting :!M per cen( 10 a 
reronlclosinghit,;hofU.OJ!i.9:'i 

Asian and European stocks 
houncetl back, reversing some 
ofthcirrea.'lltlo,,..-..es,foUowing 
escalat.in� trade tensions 
between the US and China. 

The.10-stwcSensexsta.,"l:?d 
in the �n throughout and hit 
thcday's h�of,\.�S1U7ona 
flurryofbuyin� lt finally end· 
ed at JS.547 .• \.1 · up 260.59 
points or 0.7,l percent 

The gaui,;e had lost .\lS.40 
points in the pre\.'lOlls two :-;es
sions, uacking a sell-olT acr� 
global markttsaftcrthe US and 
China reignited theiruaJellls 
pute. The broader �SE Nirty 
climbed M.60 points., or O S8 

INTRA-DAY 

li,:i'iO 
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pt" cent. ro close at I0.77!.°"'- IUL 
Cntra-day. it shuttled betv.-een "'---- - ---"'=":;!!->;=:;j 
107:,����,:��=i:: �ami--r.-:�!i.;===t 
ruti>nal inYiSon(Dlls)bou,;ht mftai.a 
::i;:sl;�.;iJ

n
:��'!!�:; ���f11tyJr., }.llJ. 

tune of tl3.24 billion on II.int 
Tuesday, say provisK>n� data. 

On Wednoday, FP!s sold 
shares wonh t.!4.4 billion. 
while- th�ir doml"Stic counter· 
paru provided buying'>.Jpport 
to the rune oftl4.7 billion, pro· 
vision al data provided by !a.ock 
exchangt.'S showed, 5o far thi,; 
month, FP!s have pulled out 
Slbillion fromdome:-i::icstocks. 

"De!.-pitetra<letension.�the 
market uaded on a positive 
not.e by 'illapping two days of 
downtrend on the back ofpos· 
itive� peers. RupeeJ;ained 
asoilprireMri.a.inWlowahe-.KI 
oftheOPJ::Cmtttingon Friday. 
Mank Nifty outperformed 
owi�toaslidcin 10 yearyiekl 
after RBl's announcement of 
open mark�t purchase. The 
continuin� uncertainty on 
trade tariff is  likely to cap 
g;ains,",gid Vi.ncxJ Na.it, Head of 

LOI<� 
�· �===:.
ina1iidia· 
II{ 
11�m 

� - ==a..= !io,r,,:l\o ... t.-111.o,� ..... c.,,,p,IOlll>Jl\t.....,,�, .. ,..,u 
Research at Geojit Flnanclal 
Servlt\:S. 

Other prominent index 
t,:.alners included lnduslnd 
�ank 1 '!.7 per cem, Vedanta 
!.JOpercenr, Ye,;8ankUJ6 pt"r 
n:nc, Kotak Bank 1.58 percent, 
TJta Steel I $2 ptr ccnL HOFC 
Bank JSO per cent and HDFC 
I.!\ per cenL ONGC rell 12..l per 
eenr, Coal India 0.9! per ceru. 
ffC 0.90 per c�m. Wipro D.59 
�cent.l.&T0.54 pcrCffltand 
lnfChy,; 0.()6 �rcent. 

28 firms opt for f 213-bn 
buybacks in six months 

BEEIAI ICDRG.MMIKAR 
I PUNEETWADHWA 
MlJfl".tJ.il"'-�hi,20JUl>I! 

T
he nr..:t �� manlhs of 
2013:,,..w JI! t•,mmanii..� 
announ� ilhmi:1 buy

back plans aggregatini,: t1J:\ 
billion, compared to L"91 bll· 
lion by the same number of 
firms during the same period 
in 1017. 

Tata Consultancy Sen-ir:es 
(TCS). Kaverl Seed Company 
am.I Jagran Prakashan have 
taken this route foracons«u· 

• 

ch-'e \"':11'. Bnlde-t. IJ otb"r,;; 
includioSI, Aarti Drugs, Balfa· t
mpur Chini Mills. Bharat 
Electronics. eClenc Service-;. 
lndiabulls Real Estate, KPR 
MiU and MOIL, have approved 
�hare buybacks in cwo of the 
p�,: three ycaB, 

While Mcll'Od Ru!>Sel. AOF 
Foods, rndiabulls Real £."«ate, 
DCM Shriram and the BSI::. 
have announcetl buyback 
through [he open market 
route, the remaining :?..1 com· 
panics plan via dle [ender offer 
route, 

ExceptTCS cha[ has llecld· 
ed to go ahead with a buyback 
programme to return exec:..-. 
cash to shareholders. some 
companies have taken the
route rn restrict a fall In chelr 
share prices since the be�n
ningor:?OJR, analy:,ts say. 

�Information technology 
((TI companies .ue cash-rich 
and it makes sense for them to 
rewanJ shareholder, via buy· 
backs. A lot ofche other com· 
pa nits announcing such plans 

-"'"""'"°''=""'lh"'"""""'od""•�ta."""'l"""'J'lll>•l""�"''"'alo :,,,..1pn,.<11lht l'ol,.""lrm•1J �_.,, ,,h"""''"'D.<'"'°"'it, /<!Or ,om;,,'1-'lt,ill � ... n�....,.," 

are from the mid· and small· beuerw.tytorewanlshan::hold· 
cap segments that have been ers. rather than payin� a hefty 
beaten down bxlly.A buyback dtvidend.asthe latter issu�t 
g.ive-.:;themaca,c-efficientroure to tax. Acrording to the law. 
to help arre-;t the fall in their income by WJY of dividend 
stock price... says G above tJ ntiUion is be charge· 
Chokkalini;am. founder and :iblcatthera1eol'IOpercentfoc 
managing direclOr at indrvidu•s.aHind11Undivided 
£quinomics Research. f.1mily or p.utner.;hip lirms. 

Buyback, expcns say, is a and priv.neuusts. 

l'CJ..>v,idl.:1 �nd Wtlrnu1,11n 
Forex have .seen their market 
v.tlue more than halve so for in 
'JOI& Uhm.at Et«11t1nla. 
Balr::r.mpur Chini Mills. 
Unichem Laboratories. Mcleod 
Ru�\ and DB Corp are some 
or the other counters that have 
10'>1. becween :?..'i per cem and 44 
per cent so rar this year, com· 
parOO to a five per cent rise in 
the benchmark 13.SE �nsex.. 

-There arc two primary rt."a· 
sons why companies are resort· 
ing to buybacks. One is to help 
shore up the shareholding for 
the pramtur.; because the val· 
uation, have dipped signlfi· 
candy. Second. companies :ue 
sitti� on cash and it is a good 
w-,y to rew.ud sharehold� in a 
tax efficientmanncr.H™i:Vt!r, 
corporates should think this 
throu� well, Given the 
Securities and Exch� Hoard 
of India's regulacions. this can 
become a real liability rarhcr 
th.an jU5t a mechanism w pro
vide support to the stock price.� 
explains Munish AAA,1rwal, 
director (capital markets) at 
EquirusCapita.1, 

Under a tender offer. the 
company makes an offer to buy 
a cenain number of shares at a 
speclnc price, directly from 
share:holders. This route 
em1.1res all shareholders are 
O'l"'.l.t<..-d equally, nomatrerifthcy 
holLl a majority or a minorhy 
st::r.ke, On the other hand. in  an 
open market purchase. the 
comp,my fixes a maximum 
price :.nd c�n buy back the 
shan:s an)'Where up to that par· 
cicularpricc. 

BSE seeks clarity 
from Sebi over 
foreign licensing 
SIIRIMI OiOODHAlff 
Muml>ili,10JUrle 

Le 1hLJ1,,liuU11Jc' BSE wlllSt."E!k 
d.,riiylP11n1ht'5c'Ciltl11t:f.pn1t 
E."<chani;c Board of India 
(Scbi) over the expiry date for 
licensing of ti�·ups. 1 he 
exchani,te has tie·up!I with the 
Dubai Gold and Commodity 
J::xchJnge (DCCX) and 
Deutsche Borse for ofrshore 
derivatives er.Kling ln S&P S.SE 
Sensex contracts. The agree· 
ments end in August. 

A licensin� ai,:.reement or 
the National Stock Uchangc 
(NS£) with the Singapore 
Exchange (SGX) has got 
extended tiU April :?019, (Jue 
to pendlni; arbitration 

-,·he BSE wants clarity if 
its agreement should end 
accordinK to rhe original 
terms or they have ro be call· 
brared with the NSE,"' said a 
source. 

rhe BSJ:: declined to com· 
menron the issue. 

Unlike the NSE, che DSE's 
ag.reemem witl1 foreign part· 
ners hasn't run into any dis· 
pute, Both parties arc ready to 
terminate their llcenslng 
agreemenL, after a six-month 
notice pericxJ. 

[n February, the NSJ::, the 
USE and the Metropolitan 
Stock l::)(change of (ndia. 
issued a jtlint statement 
announcln,:. termination of 
their licensing agreements 
with fordgn rounterp.ucs for 
oITshore tr::r.ding in Indian 
iJerivaLlv�. 

While the agreement 
between the NSE and the SGX 
was to end in Aup;ust, a leg.al 
feud between the two has 
11..,ulltd ln uurmlon of the 
expiry date, The NS£ chal· 
len1:t1.-d the Sin�pore bourse's 
move to launch India prod· 
ucts, stating they were a repll· 
ca of its Nifty products. The 
matter has �one into arbitra· 
tion and the final order is like
ly in e:.rly February 2019. 

Sources say the NSE has 
btldn! Scl)i on the ;i:znuJ al 
.ubltratlon procel'dings and 
cour.;eofaaton. 

Currently. the Sen sex con· 
tracts are actively traded on 
the DCCX, however, volumes 
haw been dwindling. In 
February. close to 19,000 
Sensex contracts were U'::r.dt.-d, 
The volume has now come 
down to .\SOO. 

In :mu, the SSE and the 
DeuL-.chc Horse entered into 
an agreemem on tradint,: 
archltectwe [n the 'i.1.me year, 
the laa:erslgneda market data 
cooperation agreement with 
the BSE to act as C)(clusive 
licensor or BSE monkct data 
::r.ml informacion pro<lucts to 
all lmernational client,;. Since 
2015, Deutsche. itsderivalives 
e)(chan�. J::urex, and the US£ 
;ointly offer connectivity serv
lCl"'S to m:.rlu.-t participant'i in 
Hong Kong and Sinppore, 

In February, the OGCX had 
said it wa.-. \\urfanr,; with the 
llSEon50fflealtematives.. fhe 
details have not been dis
closed .. 

Blackstone's India IPO confronts rate jitters 
RAHUlSAlUA,DHVMNIPlliN!n 
AAKIDINIDNT 
20June 

About two years afrer Hlackstone 
Group LP n.'gisrcred lndia's fi� real 
estate investment trust. the privatt 
equity J,Uant is close to raking ll publlc. 
Rising interest rall"!i threaten to l,!l!t in 
thcwJy. 

Hlackstonc and local partner 
Emb.&yGroup plan to file a pr�'J)CC· 
rusforaniniti.ilpu�ico(Jering(IPO)of 
IDl:REITasearJy.15nexi:monlh.adeaJ 
th.it nuy uhe as much as .S:I billimL 
� W1Th lu'lu,1·h...:lll,ra(U,� mllUt:r 
said, Even �. the lbzlng could be 
delayed should invesmrs iJemand ::r, 

h!¢ll"l'·than-expecred yieki, acmrdin� 
to the J-l"Oplc, who asked nor ro be 
ldcntlfil'd as the infonnation is priV-dtc. 

A SUC\."eSSful listingofBlackslone's 
REJTwoukl send a hopeful m�to 
tndia's cash- starved  property com pa· 
nics, who arc still recovering from 
!-Weepingpolicychan�OVl!rrhepast 
tv.c�rsand�ins;(orncw!oans.. 
Rising rerurns from safe insuuments 
such as w:ivemmenc bonds arc push· 
ing invesrors to Sttk higher pa)'OU� 
from rriul.'fonosudla'l lk-lu.. 

lnvestors may demand yields as 
high :.s IS per cent to subscribe lo 
lhti Uhi."k,lDai: offering, said 
Devendn Sin�twi. ,\\umbai-based 
he-ad of fixed income:.tAditya Blrla 

Sun Life Insurance.. "rhat is almost 
double wh:.c 10-ynr government 
bonds yield. 

Blackstone's Relt Is focused on 
commercial �al est.ite and is said to 
include propenles that count Roll,; 
Royce Holdings Pie and Microsoft 
Corporation as tenant: 1'his could 
render It l� vuJni.!rable to rising rates 
given that India's sccini; a revival in 
the commercial segment of the prop· 
enymarket 

Demand for office space wew 23 
per cenc 1,�ar-00-1,-e:u in tl1e fir.it quar
terof .!016after a 5.7 per cem gain the 
same pc!r\od last year. data from 
Colliers International show. 
,\ppm:iaUon of a Rcit'!' underlying 

A��a.1�1l1C·r 111fth 1 ! 111:vMd,would 
�cou,lnmm111 fo1lt1\115l.OR,. 

Holding a REn·unit for IO years 
1111>-f �u,in1v r�-rurn11 11-. 1 1 11411 "" lS 
r,t, eem..111mUJ1lly, 1111.kl ssrinl\lio4ll!U.. 
MD Rf >-:.oo.k tn\.'l!':'!ltntt!Ilt .Ar:M�llB. 
MTherc will be good demand rrom 
evolved and patient invc-stor.; who 
undersrand the yield-plus growth 
fundamental drivin1; rhe rota! rewm 
tharchis productorfer.i..." 

A Blacksi:onc represem.nive 
declined to comment. IJusincu 
Sr1Jn1l1ml had previously repoucd 
about a possible listini,..Reics have 
bt.-erl in lhe malting for about h;alfa 
decade in lndia,asthe regulator kept 
tweak.in� rules.. Bt.OOMB£116 

RISING YIELDS 
-Yieldon IO-yearsovereig:i bon d ( in ot,) 
-Yield on l-ytardeblttw�byW•,..ied 
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THE COMPASS

Tata Global's India focus, restructuring to aid margins 
Firm eyes market share gains, expansion, cost control to improve revenues 

A weak March quarter per· 
formance led rn a 12 per cent 
decline for the Tata Global 
Beveragt."S stock. Hut prior to 
the rl'Cent fall. the stock had 
doubled invalueontheOOCkof 
the company's resuucrurini,: 
exercises. which included 
dl�ofloss-makingunits 
in its inremaOOflillopcrations. 
such as those in Ru!>Sia and 
China. The focus is to drive 
growth in busin� in India. 
which account for half of the 
firm's consolidau.•tJ revenues. 

While it is eyein� double· 
digit growth in the domesric 
tea sewnc-nt. incremental 
growth ise:tpecred from prod· 
uct launches Tara Global Is 
also planning to increase Its 
market share in rhe rea seg· 

mentascheunorwinised(loosc 
tea) market (with 45 per cent 
m.arkd:stwe)isshrinklngaftcr 
the goods and services tv: 
r�mi:. in favour oft.he brand· 
ed sq;ment 

New launches and innov.1-
tion in the premium s.tgmenc 
suchasspeciakytea,gr� tea 
andteabag.s.::r.ndbranllexten
sions ase expected to help in 
chenear furure,Asa �ent. 
tea accounts for over 70 per 
cent of Its overa.11 rewnues.. 

While its T.111.a ColTtt busi
nes; (non-brmded)wasafTect
ed by �cropharvN.,itsenuy 
Imo the brandt'd coffee mar· 
ket under the grand brand has 
helped it gain market share. 
1 hecompany islookingatfur
tl1t:r 1¥1,ins by using T::r.ta Tea's 
distribution network and ltc"Ver· 
a,QngontheTatabrand, For its 

Starbucks joint venture, the 
companylseyelng.cxpansK>n, 
given che fact that the venture 
Is making money at the oper· 
arin.: proftt level. Demand 
trends also continue rn be 
scrongwithdouble-iJigirsame· 
srnresale.(SSS)growthinJ(H7· 
1s _  While it closed 1;yu1 with 
116 stores, the company 

bellcvi:s there is a scope for 
opening over t.000 scores in 
the country in the loni,::-tenn. 

tn the intemadonal arena. 
aftere"<itingChina and Russia, 
tl1t: company is eyeing to 
improve its margins by 
r\.-vamplng its eat,tern Eur
opeanO{krationsandmayexit 
more International markets 
where it isnotmakingprof1Lfts 
:Um is to keep overall costs 
under controJT 

The focus is on the Tetley 
brand In the UK and Ei�u O' 
Clock in the US The firm is 
hoping 10 ride on the fad for 
non-black tea in the Ulo:. While 
the prospects are good, 
inw:sto� should w::r.it for con· 
sb.l:encgroYIUlinrevenucsand 
proOts. The performance is 
eicpected rn improve given 
rew-uct11ringofoperations.. 

Street bets on Torrent Pharma's domestic business 
Synergy benefits from acquisition ofUnichem's products may hike earnings 
tllNALIAUHNU 

rheTorrent Pharmascock has 
risen :m per cent since its 
March lows and is currently 
uading near its5:?·week hi�. 
Street sentiment remains 
�gonicsdomesticgrowrh. 
as was seen in the Marclt 

tt:�.��
f

���;:���,��: 
crossing 10 per cem in May, 
!it!ntiment for domestic· 
focu.'il'<l firms !.1.Jch as Torrent 
has improved further. 

=-="100=--- --'UD ��:C7:S
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ucts.thegrowtltwasadl"tffitll 
percenc.accon.llngto� 

Torrent's �-pecialty rocus. 
that is. on cardiology. neurolo
gy,gamoant.l IIYJ131.�.ha.s 
been 'itlengthened with prod· 
UCl.launches leadingane,q>ar1· 
sion in the market share. All 
th�mayboostthecompany's 
domestic bt.L'iin� growth fur· 
titer. Analyses at Anand Rathl 
expect its domestic formula· 
tionsrevenue rnrise :?6 percent 
annually owr [;ylR-:!O [post 
Unichem consolidation) 

{accounting for 15 per cenc of 
m-t:nue)hasgrown I.? percent 
In 1;-y1s. while the remaini� 
.... ood nwkrts (IO per cent of 
mTnUe)wewbyninepercenr.. 
US.which�rorafilthof 
Its re�nue, Is witn�ing pric· 
Ing pr�,;ure .1S the ose with 
most lndlan generic compa· 
nia HOWevet", anatym believe 
thefirmrouldckx:kaboutC-11 
per cent compounded growth 
ovi:r FVlR·:?O, considering R 9 
launchesoforaJ solid products.. 

MCN analysts are bullish on 
torrent. CU.A lasr wi:ck bar.I 
wcomm�m.led tn�or.to buy 
Tbff� for its domestic mar-

NOTICE 
NOTIC£ OF NINETEENTH ANNUAL GENERAL MEETING REMOTE £.,YOflNG AND �QOK CLOSURE 

NOTICE is hereby dv.m IM.1 the Nineteenth Annual Gl!nelill ,hteiJng (AGM) of tM "�11, at the t�il' l1Jo �mf en 
�y. JtJly 17, :m1a. at 10 JO AM 1ST, al Hotel 'Radisson Blu Atrie Bengaluru', No 1, Palace Road, Bengoluru 5!s0 001 lo 
rransaabusinnse:s ;111.e1ootW'l�n��Nll'e�ll't!filhM.',1 
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and dclMminlin11 M!ltien10t11 cl t.11,ifflboiders It! t'ill Fin.111 Oi\'!dond for the flnantJ•I )'t!IV i:t1dctl M.llie;h J 1,"1013. 
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For member.. who have no! re,gis1ere,d their email addresses, physical copies are b�ng sent lhrough pennitted modes 
Thti CQn1p.\ny /UII on JuflO 20, 2018, has completed serving nolice both through electJonic and physical mClda, lo th!?fl)l!flb!f,. fa, 
�1!1.1lor,imc.nl)O!\edm11N1�g�M1Jwlt1'1Allend;:ir10,�1r>d.Pr-o--,fom,ll 
1,i, K:t:Ord.int• w.1h s«til:ll'I 108 til n,., Ccn-i� A.cl, .ro, l rt!aid 'Wl'lh R\lla 2'0 o,I th. Compan/M (r-.lan•!]smer,1 llnlt 
Admlnl!Qm11on) � 201"4 ;1NI A:��n « DI' lha_ stal (Lisllm,1 OblliJ.11l0f'l1 � Oi.ldtlllL,JP'O f;tll!tlUll"I!�&) Rogul.,tiar,a. 20�5. 
IJt.o Company has erjended Eled,onicvtffl!'i11 r�1�� W it•m11mbeni atta:riged bfNiJ,fi� �ritiM �or; Umlt!!!:I (NSOL). 

Date and lime or Commencement or remote E-voting 

Date and time of end of remale E-voL1ng 

Cul-off' date for determining the eligibillty to 
vole al \ho Nineleenlh AGM 

Saturday, July 14, 2018 Rl 9AM 1ST 

Monday, July 16, 2018 a\ 5 PM 1ST" 
' Please note Lhal the remote E-voting module 
shall be disabled after lhis date and lime and the 
members will not be able to vote beyond lhe said 
dale and time. 

Tuesday. July 10, 2018 

Toa r.tl!fflbtD mi,y nole lhal only persons whose name appl!!flrs in lhe R@9ister of Members or the list ol beneficial owners 
l\tffllthld by NSDL and COSL. as on Iha aforasaid Cul-off date i a, Tuasday. Juty 10. 2018, shall be enlitled to vota oo lha 
1a50lulk:.n�Nltoutln the Notice. Once the vote on a resolution is cast by a member, ha/she shall not be allowed lo change the same 
W1Mll:!luM!lly 
ihiJ ro.;ihlY fOf \'Vl11W,1 ltin11Jgn 8411111 uo,per s.lulll be malkJ •vil1htbh:1 lti lhn moT1bt:ii11 pr!'IV,111 al the Nina:oantl'! A_(a.1,;.,,'I M�. 
'Nho has e:i1ercised hl!i.'her-.otRJlimc,g'h remote E-voting may attend lhe Nlnet�nltl AGM but Shall not bft er11ltlad lO"®:: 1tplh •t 
the Meeting. 
Any pe�on who has become member aftl!r the dale or dispatch or notice and holding sharlt$ as of the cul-off dale, may obtain Lhe 
login credentials by sending a rcquesl lo NSDL at �.� or call on toll free no,: 1800-222-990 or send a request to 
Link lntima India Pvt Ltd, C·101, 247 Paril., L B S  ManJ, V1khroli (W), Mumbai - 4D0 D83, India Tel: 022 - "49186060 I e-mail: 
mt.hrlp::lc:?l!,Gflnliinfimr: IP In 
However, ir the person is alreudy registered w1lh NSDL for E-voling lhen e,ds!ing user ID and password can be used for caslfng 
his/her vole 
ArlYl:ll'!llel'i1lt111cd Notico cf Nineteenth AGM (as a part of Annual .Rr.pu,1} is availablo on the Company·� website 11l 
�M't:mlnsnte$-:PilffitfHY.1ut-uM1ovn:orl!'ooou!Jl.,e:pom;lllr1dA11K,1;111NS.OL'•�1»11111111tnw-lM?llng n1itl cpm 
Shl)L.lld. lhe n,on'lbOtO ra.q-;Jlto any ddlllonslll'ftlo,m111tion orh0•Jis any Qusr...tb11, tho'/ may contou:! Tt1111 Coin�/ Secretary, Global 
Vlll21Q0.�1C£Posl, Mysore Road, Bcngaluru S60059, lndii!.?'+91 rmo?004000 JEmDrt:�&...� 

rhe comp.my. which had 
purchdSl.-d Unichenl's dome!i· 
tic portfolio about a }'l:'a.r back, 
ls likely to continue accruing 
benefits� it turns around thit 
bus:ine.s..Having:asuong-rrack 
rt.'l.'Ord in rumingarounll acqui· 

sltioos. the synergy benefits is 
e.,q,ecred to � r�necting in 
(;yl9wlth full s;iinslikelyfrom 
1;y:!o. l'orrent's domestic for
mulation,; bu.s.inesshacl grown 
19 per cent during FYIR. t\-en 
after adjusting for the �s 

Domestic sales, contribut· 
ing 40 per cent ro J(.."VCnue. is 
growing wdl. Buoyancy in 
som� t!Xport marl:l.-t..,; b help· 
in� For instance, Germany 

==�-= 
cardiac uud mn.iro!IL'.kmet';2 [)::11E June zo. :ioui 
space. 
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B,r o•d11• c.l l.he Board of Dir&""..lors 
For MlndtrweLlmlt� 
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NMDC Limited 
-��,i'��vr•ro �J -r�r�0-rv, 
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,,...,._ • ._. ... 1'Ull .. l'hU 'L I' LL IJ' l'>I JI.', 

OPEN TENDER NOTIFICAnDN 
TenderEn11111ryth:DNN/KIDM-ELE/CCTV/DTE-01/ZU11 Dal,: ?1-0li-2011 
T01di,s are IIMI� !II' the wOfll: ol "SU,ply. Ermlon ad CIIIIITliula•g Ill' CCTV 
1J1R111 Im Dllllmalll Clmpltl: hl,_d by e1mprd!i:.IM AMC Ill' Ihm: vun; 
pat Hnnty Pllllld al' :t vurs" 
� .omi*I= t�� dx.rn�l c.n b! v,ew,d and'or dJ�nl��j rrcm NMOC 
LTD,'s ..,.�e lltlpa://WWILnmdi:.ca.Jn illd Ct:filr.J Pui.: l'r!IC.!l"!!menl �, 
�/Wnl.lptlQll'Lll'lln !nm 2Ml6''2018 IJ 20'07/2018. 
For3:;ce;si,�!t'-tlBlderdocUT,e"t011lin:re;1i:;tJ';i71 1sr,q,:re:i Jl�t.lDCLTD.'s 
WOO kl< Mt,c.1,'wwvulm,;.ca.1•,'Mlci.,W/•lfauR.-.i =y �::e.sh� th: 
b«1 d1�rrirt tra.11 CPP, tile oi�d�; har. lo c-J,D,: .ri lll!51. ac.we � II 
ftW.ljll'CIWrLgOV.ffl PJ..t t,,d�� ria;O::ml • A11�� 1 Co-n;i�m 11 �v 
;'1.ttlbehJi!.tj111r.tJ.-.C �djC'Smr,IJl.l'ML1e1b:m:�l�th:a11e 
For lurlhi:" cia'r.'Cdil1 kln:llv ct1Uct, ()f.  Gl.1 :flt!:;t.), IOO.\I, ,WQC Ud., 
Donamalai To1"nship, Bellary Dist Karna!J�a - 583118 1r al 
banllnah@n .. de..m.ln; lwlllngh@nmdc:lltl.ln cw Phonc/Fa:r r1o D1115 Zl2l81 / 
Wl5Z 74&4&. MWoll No +91 IJ711111Dl1. For illld o n beh.M of �MDC Lld. 
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