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Safe Harbor

Certain statements in this release concerning our future growth prospects are forward-looking

statements, which involve a number of risks, and uncertainties that could cause actual results to

differ materially from those in such forward-looking statements. The risks and uncertainties

relating to these statements include, but are not limited to, risks and uncertainties regarding

fluctuations in earnings, our ability to manage growth, intense competition in IT services including

those factors which may affect our cost advantage, wage increases, our ability to attract and

retain highly skilled professionals, time and cost overruns on fixed-price, fixed-time frame

contracts, client concentration, restrictions on immigration, our ability to manage our

international operations, reduced demand for technology in our key focus areas, disruptions in

telecommunication networks, our ability to successfully complete and integrate potential

acquisitions, liability for damages on our service contracts, withdrawal of governmental fiscal

incentives, political instability, legal restrictions on raising capital or acquiring companies outside

India, and unauthorized use of our intellectual property and general economic conditions affecting

our industry. MindTree may, from time to time, make additional written and oral forward looking

statements, including our reports to shareholders. The Company does not undertake to update any

forward-looking statement that may be made from time to time by or on behalf of the Company.
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MindTree At a Glance

FY 2012: $402.6M, 13 Straight Years of Growth

Our  Growth

24 Offices. Revenue%: 58% U.S. / 29% Europe / 13% ROW

Our Global Presence

245 Active Customers

Our Customers

10,830 MindTree Minds. High Satisfaction

Our People
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Our Service Offerings
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Our Focus Areas: IT Services
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Our Focus Areas: Product Engineering Services
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Data and Analytic Solutions
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Testing Services
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Infrastructure Management Services
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Our Customers
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A Proven Track Record With Global Enterprises
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A Proven Track Record With Global Enterprises
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Industry Recognition

Best Corporate 
Governance, India, 
2012” by World Finance 
magazine

‘Best Among Tier II’
Dataquest Top 50 

‘MindTree: A 
Community of 
Communities’
HBR Case Study

Zinnov Top 5 Global 
R&D Service Providers 
2010 and 2011

2011 Global Services 
Neo Advisory 100 List 
for ITO and PES

‘Winner 2011’
Asian Most Admired 
Knowledge Enterprise Award 
for Fourth Consecutive Year

Ranked #2 
within IT Services 
Top 25 Best Employers 
in India

Ranked #3 in India, Best 
overall for Corporate 
Governance by Asiamoney
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Q1 FY2013 – Key Financials
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Highlights of the First Quarter ended June 30, 2012

● On a constant currency basis the revenue growth was 1.2% q-o-q

● Volumes and pricing remained relatively flat with 0.2% and 0.4% q-o-q growth, 
respectively

● EBITDA margin improvement of 210 bps over last quarter

o 230 bps increase as a result of currency impact

o 80 bps operational improvement

o offset by 100 bps increase in salary expenses

Q1 FY2013

$ MM Q/Q Growth Y/Y Growth

Revenue 105.5 0.4% 14.0%

EBITDA 22.0 11.7% 112.9%

EBITDA % 20.8%

PAT 16.7 21.3% 116.2%

PAT % 15.8%
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Key Wins in Q1 FY13

● A large European travel and transportation company. MindTree will
provide services in the area of e-commerce platforms for this
existing client

● A large US bank. MindTree has been chosen as its application
development partner

● A large provider of production management services to the
entertainment industry. MindTree will provide product engineering
services to develop a next generation production accounting and
finance system

● A world leader in the computer and software technology industry.
MindTree will provide consulting and support services for its cloud
platform for this existing client
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High Quality and Diversity of Revenues

Client Contribution

Q1 FY12 Q4 FY12 Q1 FY13

Top Client 7.0% 7.5% 7.6%

Top 5 Clients 24.9% 31.4% 33.5%

Top 10 Clients 39.4% 45.6% 47.1%

Client Details

Q1 FY12 Q4 FY12 Q1 FY13

$1MM+ 67 77 78

$5MM+ 14 17 17

$10MM+ 7 7 8

$20MM+ 1 4 4

By Industry – Q1 FY13

US  58.1%

Europe  
28.8%

India  
6.4%

Rest of 
the World  

6.7%

By Geography – Q1 FY13

ITS –
Manufactur

ing & 
Retail 
18.5%

ITS – BFSI  
22.0%

ITS –
Travel, 
Media & 
Services 
20.9%

ITS –
Others  
7.6%

PES  31.0%
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Other Operating Metrics

* - Including Trainees

Revenue by Business

Q1 FY12 Q4 FY12 Q1 FY13

IT Services 63.8% 67.2% 69.0%

Project 

Engineering 

Services (PES) 

36.2% 32.8% 31.0%

Revenue by Project Type

Q1 FY12 Q4 FY12 Q1 FY13

Fixed Cost, 
Fixed Monthly 

33.2% 37.9% 37.5%

Time & 
Materials 

66.8% 62.1% 62.5%

Headcount and Utilization

Q1 FY12 Q4 FY12 Q1 FY13

Headcount 9,577 11,000 10,830

Utilization* 72.5% 67.8% 68.9%

Revenue Mix

Q1 FY12 Q4 FY12 Q1 FY13

Onsite 32.5% 34.5% 37.8%

Offshore 67.5% 65.5% 62.2%
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People

People Data

Q1 FY12 Q4 FY12 Q1 FY13

Total  MindTree Minds 9,577 11,000 10,830

Gross Addition 630 502 272

Attrition (Quarter-Annualized) 25.1% 15.9% 16.3%

Experience (0-3 years) 30.8% 35.4% 33.2%

Average Experience (years) 5.8 5.3 5.6
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Sushanth Pai

sushanth_pai@mindtree.com

www.mindtree.com
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